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FAILURE OF SOUTHERN FIRE 


RECEIVER APPOINTED FOR IT. 


Writing an Excessive Amount of Term 
Business Proves Undoing of New 
Orleans Company. 


What will undoubtedly prove one of 
the worst failures known to the fire in- 
surance business of recent years, is the 
collapse of the Southern Insurance Com- 
pany of New Orleans, long one of the 
honored underwriting institutions of the 
Crescent City. 

It became known the early part of 
last week, that the corporation was in 
difficulties, but the extent to which it 
Was involved was not suspected until 
the Secretary of State for Louisiana, 
moved by the report of Insurance Super- 
intendent McGivney, asked and secured 
from the court, the appointment of a 
receiver for it, the Whitney Central 
Bank, of New Orleans, being named for 
the office. _ 

Commissioner McGivney’s examina- 
tion disclosed the surplus and capital 
of the Southern to be practically wiped 
out, a condition, according to the Com- 
pany’s management, brought about 
through the excessive writing of term, 
and especially of five year, business. 

Prior to the application for receiver- 
ship the Southern had practically ar- 
ranged a reinsurance deal with the 
Peoples National of Philadelphia. Louis 
A. Amonson, president of the latter in- 
stituton, insisted that payment for the 
liability be made him in cash, immedi- 
ately a contract was signed. The offi- 
cers of the Southern not being able to 
comply with this imperative condition, 
the proposed deal was declared off. 

Vice-president Albert Godchaux, 
who holds $50,000 of Southern stock, 
and is a practical insurance man, at- 
tributes the failure of the company to 
the too free writing of business, a con- 
dition that some years ago caused the 
retirement from the field of the Citizens 
Fire, of New York. 

The court was specifically asked to 
instruct the receiver to effect reinsur- 
ance of the Southern’s business if pos- 
sible, and it may be that such an ar- 
rangement will yet be consummated. 

The collapse of the Southern is com- 
tlicated by its recent reinsurance of the 
Guardian, of Pennsylvania, which latter 
institution, like the Southern, was un- 
der the domination of Robert Dickson. 
That the shareholders of the collapsed 
company will realize anything upon the 
stock seems highly improbable, and it 
will be deemed fortunate if sufficient 
funds be left intact to effect reinsur- 
ance in a substantial company. 

An annex of the Southern was the 
Southern Associates, which issued an 
underwriters policy guaranteed by the 
Southern and the German Union of Bal- 
timore, the latter being the latest com- 
pany purchase of Dickson and Tweed- 
dale. 

During 1908 the Southern wrote over 
$800,000 in premiums. Its reserve at 
the close of the year was about $530,- 
900; forty per cent. being on term and 
sixty per cent. on annual business. If 
it be held liable under policies of the 
Guardian then the reserve will be close 
to $600,000. Within the past two months 
the Southern took over the New York 
State business, outside the Metropoli- 
tan District, of the Northwestern Fire 
and Marine, of Minneapolis. 
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z CASH CAPITAL. $3,000,000. 
Assets, January Ist, 1909 
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WALLIS SUCCEEDS KELSEY. 


APPOINTMENT A GREAT SURPRISE. 


15c. per Copy. 


Successful Insurance Man Will Head 

New York Department—Governor’s 

Choice Strongly Endorsed. 

On Thursday morning of last week 
Governor Hughes presented the name 
of Frederick A. Wallis, of New York 
City, as superintendent of insurance to 
succeed Otto Kelsey, resigned. No 
greater surprise was ever handed the 
New York Legislature. In an effort to 
anticipate the action of the Governor 
many names had been mentioned, but 
the guesses went wide of the mark. It 
was another case of a “dark horse.” 

To the insurance fraternity Mr. Wal- 
lis is not unknown, having been engaged 
in life insurance work for the past four- 
teen years, and at the time the appoint- 
ment was made being supervisor of the 
Bastern Department of the Home Life, 
covering eleven States, with headquar- 
ters in this city 

Without Fear or Favor. 

Asked for a statement regarding his 
appointment Mr. Wallis said 

“I shall, if confirmed by the Senate, 
give up a business paying $18,000 a year 
to assume the duties of State Superin- 
tendent of Insurance. This I shall do 
believing firmly that I can give the peo 
ple of the State good service in the 
work assigned me. 

“If confirmed I shall undertake my 
new duties without fear or favor of man 
or company; with obligations to no one. 

“The Insurance Department is 
‘charged with the execution of the laws 
relating to insurance.’ .I fully appre- 
ciate the tremendous responsibility in- 
volved, and the Jaw, so far as I can safe- 

guard it, will be faithfully and vigo- 
rously enforced.” 

Appointment Well Received. 

Among insurance men the appoint- 
ment of Mr. Wallis as head of the In- 
Surance Department was well received. 

President Ide of the Home Life said: 

“Mr. Wallis has been connected with 
this company about seven years, first as 
general agent for the Greater New York 
department, and afterward as superin- 
tendent of our eastern department. Be- 
cause of his untiring energy, his execu- 
tive ability and general qualifications, 
I regard the appointment as an ideal 
one.” 

Paul Morton, president of 
ble, said that he knew Mr. Wallis per- 
sonally, and was quite sure that he 
would administer his office to the satis- 
faction of the Governor and the insur- 
ance men «es well 

Thomas A. Buckner, senior vi 
dent of the New York Life with which 
company Mr. Wallis had be« associ- 
ated, and who has supervision of the 
agency force said: 

“The office of State superintendent 
has of late been considered to be a po- 
litical appointment. Governor Hughes 
has raised it above that: Mr. Wallis’ 
nomination is on a par with all his 
other appointments. He is a man of 
the highest character, and his long ex- 
perience makes him well fitted for the 
position.” 

Emory McClintock, vice-president and 
actuary of the Mutual, testified to the 
conservatism of Mr. Wallis, and George 
T. Dexter, second vice-president: of the 
Same company, remarked: 

“He is one of the best educated of in- 
Surance men. He Is a practical man, 


the Equita- 


e-presi- 
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— 
and has been successful in his under- 
takings thus far. I have nothing but 
commendation to offer for the selec- 
tion.” 


No one was more delighted at Gov- 
«:nor Hughes’ action than Mr. Waliis’ 


own colleagues of the Home Life Insur-- 


ance Company. H. B. Miller, 
visor of agents, declared: 

“We are all glad to hear the news. 
Wallis is a fine fellow, and an excep- 
ticnably able one. He doesn’t confine 
his efforts to any one field. He works 
like a horse at his work here, but mana- 
ges as well to find time to run a farm 
in the Kentucky Blue Grass region and 
to do church work. 

“He won't let his business interfere 
with his religion. He won't travel on 
Sunday if he can help it. He’s an elder 
in the Fifth Avenue Presbyterian 
Chureh and he’s superintendent of the 
East Side Mission, with 1,000 pupils.” 


super- 


It is interesting to note that Mr. Kel- 
sey is of the opinion that Governor 
Hughes made a good selection, while 
the only comment the Governor has to 
make is as follows: 

‘T ll merely say this: I feel cer- 





tain he is the right man for the place. 
He is fair-minded, and has the ability 
to meet the requirements of the office.” 
Mr. Wallis’ Insurance Career. 
Frederick A. Wallis was born in Ken- 
March 138, 1869. In 1895 he took 
up life insurance work as an agent for 


tucks 


the Northwestern Mutual Life Insur- 
ance Co. and he easily won his way to 
the position of leader. This fact was 


recognized and he was tendered and ac- 
cepted a position as assistant general 
agent. Subsequently he became gener- 
al agent for half his native State. 

His success was sO pronounced as to 
attract the attention of other companies 
and the New York Life induced him to 
accept an agency directorship at Bailti- 
more. In this position he organized a 
staff capable of producing greater re- 
sults than all other Maryland agencies 
of the company combined. 

About six years ago Mr. Wallis ac- 
cepted the position of manager of the 
Greater New York City agency of the 
Home Life. At that time the produc- 
tion of the office was nominal, but he 
built it up toa point where it was profit- 
able to the company and to himself, and 
in recognition of his achievement, Pres- 
ident Ide last May appointed him super- 
intendent of agents for the Eastern 
field, covering eleven States. 

(For comment as to the appointment, 


Mr. Wallis’ qualifications and responsi- 
bilities assumed see editorial on page 
eight.) 


THE GOVERNOR ON INSURANCE. 





Strong Words to Syracuse Life Under- 
writers—Wants New York to be 


Best. 
On January 16 Governor Hughes of 
New York attended a meeting of the 


Svracuse Life Underwriters Association, 
held in the Hall of Languages of the 
Syracuse University. He referred to his 
attitude toward insurance, the New 
York Insurance Department and the in- 
surance laws now in force in this State 
We quote the following interesting para 
raphs from his address: 

“T have been an insurance man ever 

nee [ came of age, and have the creat- 
est int the prosperity of insur- 
ance enterprise. I could not possibly 
exaggerate to you my deep sympathy 
with the purpose of securing proper at- 


erest in 


tention on the part of those who have 
many depending upon them in various 
ways, through thrift and providence, by 


taking advantage of the opportunities 
that are afforded by our insurance con- 
tracts. As I have said, I believe in life 
insurance. I want to see the business 
safeguarded. I want to see it promoted 
in a legitimate way. I want it upon an 
absolutely safe foundation. 
Interests of Assured and Agent Identical 
“In tthe first place, insurance is prim- 
arily for the benefit of the policyholders. 
Every agent must realize that. The 


management of every Company that is 
well conducted must realize that. The 
true interests of the policyholders and 
agents and managers are not diverse. 
They are on». That has sometimes been 
forgotten and some of the difficulties 
which have been encountered in recent 
years have been due to the forgetfulness 
cf that very obvious fact. High pres- 
sure methods which are against the in- 
terests of the policyholders are not sup- 
ported by any sound argument, and I do 
not believe that you gentlemen, any of 
you, want to return to them or to see 
them returned to. It is: not in your in- 
erests. It certainly is not in the inter- 
ests of the public. 
New York Should Be Ideal. 
desire to have the New 


“We York 


THE EASTERN UNDERWRITER. 





January 28, 1909. 








are not true. In the first place, it was 
said not so very long ago that 1 stated 
with a great deal of emphasis that I pro- 
posed, in effect, to sign a certain bill 
and I want te say that that statement 
is not fair and is absolutely untrue, as 
those who were most solicitous to 
spread it knew. I had said that I would 
not sign a bill which I believed would 
iet down the bars and open the door to 
a recurrence of old abuses. I had said 
that if a measure was presented to me 
which appeared to be fair and justified 
by experience, I should only be too glad 
to sign it. There was a suggestion of 
a measure which I looked wpon very fa- 
vorably. I did not absolutely commit my- 
self to it, for I had heard only those 
who were in favor of it; but I regarded 








FREDERICK A. WALLIS. 
Named by Governor Hughes as Superintendent of the New York Insurance 
Department. 


stamp the best in the country 
the New York supervision of in- 
surance companies the most just, the 
most intelligent, the most careful sup- 
ervision in the United States. This is 
the great insurance State. The action of 
a State in supervising its companies and 
in making its laws should be a pattern. 
We learn by experience. It is import- 
ant, of course, that whatever experience 
shows to need correction should be cor- 
rected. But we must constantly keep 
before us the aim which we desire to 
achieve. 


to see 


Amending Section 97. 
“A good many things have been 
about my relation to this matter 


said 
that 


I want 


it wth a great deal of favor. That meas- 
ure, however, did not come tome. The 
measure that did come to me was one 
that was promoted and passed without 
any consultation with me whatever and 
was presented in a form which I could 
rot approve. If there is anything which 
can be shown to be fair and right, and 
in accordance with the proper standards 
of the insurance business, it will have 
no firmer friend that I in the State. 
Advice to Insurance Companies. 
“There have been many reasons for 
some of the difficulties which have been 
encountered. In the first place, there 
was a great shock to public confidence 
on account of certain revelations that 


were made—certain necessary revela- 
tions. It would have been impossible 
to absolutely safeguard against the con- 
sequences of that shock. It produced an 
effect, and that effect had to be over- 
come by evidence of conservative, care- 
tul management, to the extent that the 
impression went forth that the compa- 
nies were desifious of having conserva- 
tive management in the interests.of the 
policyholders and were anxious to have 
the business properly conducted. To 
that extent the effect of the revelation 
was counteracted. To the extent that 
their attitude indicated a dissatisfac- 
uon and a rebellion against efforts to 
secure proper management, to that ex- 
tent the effect was not counteracted. In 
addition, as you well know, throughout 
a large part of our country there were 
mushroom companies started, taking 
advantage of exaggerated accounts of 
what happened in the East. Companies 
are started and conducting business un- 
der conditions that are impossible—that 
is, for a long continued prosperity. But 
their competition has been felt and se- 
verely felt, indeed, in many parts of the 
country. Now, the one thing for insur- 
ance companies and for those inter- 
ested in their development, to make 
clear to the people of the United States, 
it seems to me, is that their business is 
going to be conducted in the interests 
of their policyholders, and that they 
support the authorities in enforcing the 
laws for the benefit of the policyhold- 
ers, and that the companies doing busi- 
ness inthe State of New York, by vir- 
tue of that very fact, under an efficient 
supervision of the State Department, 
are worthy of all confidence through- 
out this Union. And, in the mean- 
time, as I have said, if anywhere 
along the line there is something that 
ought to be done, I shall recognize it, I 
hope, as early as the proof is presented. 
Put there are two ways of doing things. 
One is to recognize the right standard 
and try to adhere to it and secure what 
is consistent with it—that is good. The 
other is constantly to try to get away 
from it, to endeavor to do what really 
ought not to be done and secure a liber 
ty that will be abused—that is the 
wrong way. That is not the way I am 
in favor of. Of course, we cannot al- 
ways agree. We cannot always come to 
the same conclusions, even on the same 
facts. But we can try to do what we 
think is right and give our reasons, and 
listen, and seek earnestly the right way. 
That is all I am trying to do. I have no 
prejudice one way or the other in 
this matter. I will carry as much in- 
surance as I know how to carry. I am 
interested in the success of our compa- 
nies. T simply want the right thing done 
and I welcome all information, sugges- 
tions and advice to that end, and I wish 
you, from the bottom. of my heart, a 
most prosperous year.” 





SUN LIFE CHANGES. 


W. A. Higinbotham Goes to Home Office 
—Other Promotions Announced. 

In consequence of changes in the 
position of several of the officials at the 
home office of the Sun Life of Canada, 
a re-arrangement of the agency depart- 
ment has’ become necessary. F. G. 
Cope, recently appointed assistant sec- 
retary, will retain the title of superin- 
tendent of agencies, and continue to ex- 
ercise a general supervision over the de- 
partment, 

W. A. Higinbotham, agency manager 
at Philadelphia, has been promoted to 
the head office, and will direct super- 
vision of the company’s agencies outside 
of Canada (except Michigan and New- 
foundation). Mr, Higinbotham’s title 
will be “Inspector of British, American 
and Foreign Agencies.” 

J. W. Simpson, now of the agency de- 
partment, has been promoted to be “In- 
spector of Domestic Agencies,” and will 
have direct supervision over the com- 
pany’s Canadian agencies, also Micht- 
gan and Newfoundland. 
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NEW RATES OF METROPOLITAN 


ITS POLICY FORMS. 





CHANGES IN 





Plain Business Contracts at Minimum 
Cost to Assured—Record of 
Great Achievement. 





As exclusively announced by The 
Eastern Underwriter last week the 
Metropolitan Life Insurance Company 
has made great changes in its premi- 
um rates on Ordinary polices, bringing 
them to a point lower than those charg- 
ed by any other company. 

While from a mathematical stand- 
point the feasibility of the reduction 
was determined upon by the executive 
staff of the company, it remained for 
the field men—superintendents and in- 
dependent assistants in attendance at 
the home office convention—to make 
the change éffective. Vice-President 
Haley Fiske called attention to the ap- 
parent demand of the public for secur- 
ing life insurance at the lowest possi- 
ble cost and stated that a full realiza- 
tion of this fact had led to enforced 
economies in management wherever 
possible. As a result it was possible 
to point to the lowest expense ratio to 
premium income during 1908 of any 
year in the history of the company; 
being 8 per cent. less than five years 
ago and 15 per cent. lower than in 1898. 

In order to make possible the issu- 
ance of rates outlined, however, other 
economies would be necessary. The 
question was frankly submitted to the 
producers from the field, and without a 
dissenting voice it was decided that 
Metropolitan men should offer policies 
to the public at a net cost to the as- 
sured second to none now transacting 
business. 

Rates on Life Policies. 

The following is the new schedule of 

rates on Ordinary Life and Limited 


Payment Life policies: 

Age. Ord. L. 20-P. L. 15-P. L. 10-P. L. 
20 ....$14.82 $22.42 $27.08 $36.61 
21 - 15.13 22.79 27.51 37.19 
22 15.48 23.17 27.97 37.80 
23 15.85 23.57 28.44 38.43 
24 16.21 23.98 28.91 39.07 
25 16.62 24.42 29.44 39.75 
26 17.02 24.85 29.94 40.44 
27 17.46 25.31 39.49 41.16 
28 17.91 25.79 31.06 41.91 
29 18.39 26.28 31.65 42.68 
30 18.91 26.80 32.27 43.50 
31 19.44 27.35 32.89 44.33 
32 20.01 27.92 33.55 45.21 
3 20.59 28.49 34.24 46.10 
34 21.22 29.11 34.95 47.03 
35 21.89 29.76 35.69 48.01 
36 22.59 30.48 36.46 49.01 
37 23.34 31.13 37.27 50.06 
38 24.14 31.88 38.12 51.15 
39 . 24.96 32.64 38.98 52.27 
40 . 25.86 33.46 39.91 53.45 
41 26.80 34.32 4).87 54.65 
42 27.78 35.21 41.86 55.91 
43 . 28.85 36.17 42.91 57.23 
44 . 29.98 37.17 44:01 58.60 
45 . $1.19 38.24 45.16 60.03 
46 . 32.47 39.36 46.39 61.52 
47 . 33.83 40.56 47.66 63.06 
48 . 35.27 41.83 49.01 64.67 
49 . 36.82 43.18 50.41 66.35 
50 . 38.49 44.61 51.90 68.11 
51 . 40.25 46.14 53.48 69.94 
52 . 42.11 47.76 55.13 71.84 
53 44.13 49.50 56.89 73.84 
54 46.26 51.36 58.74 75.90 
55 48.55 53.35 60.71 78.08 
56 50.98 55.48 62.80 8.36 
57 53.59 57.76 65.02 82.73 
58 56.35 60.21 67.38 85.22 
59 59.34 62.84 69.90 87.84 
60 .... 62.51 65.68 72.59 90.61 
C1 sco. GM paene 75.49 93.53 
62 .... 69.55 78.58 96.61 
63 .... 73.46 81.91 99.88 
64 .... 77.64 85.48 103.35 
65 - $3.11 89.33 107.04 


Rates on Endowments. 

The new premium charges on En- 

dowment contracts, also ten payment 

twenty year endowment contracts, are 
as follows: 
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Age 


20 


20 

Year 
End’t 
.-. $41.52 
wo Gad 
.. 41.64 
i0 Meth 
-. ALT 
..-. 41.86 
-- 41.93 
-. 42.02 
-- 42.12 
-» 42.22 
-. 42.35 
.- 42.47 
«++ 42.62 
.- 42.75 
-- 42.93 
.- 43.12 
-- 43.31 
-» 43.56 
+e SERB 
.. 44.09 
«eee 44.42 
Sarto 44.76 
oon s ee 
.. 45.60 
... 46.10 
. 46.65 
oe OOwe 
--» 47.96 
-. 48.72 
. 49.58 
~o-- 50.63 
. 51.59 
cows SBA 
.. 54.04 
». 55.45 
. 57.08 
rnd eee 
.. 60.66 
.. 62.74 
. 65.05 


.. 67.57 


10 


92.63 
92.79 
92.94 
93.14 
93.34 
93.57 
93.82 
94.11 
94.43 
94.80 
95.21 
95.66 
96.17 
96.75 
97.39 
98.09 
98.88 
99.75 
100.72 
101.79 
102.97 
104.27 
105.73 
107.33 
109.11 
111.08 
113.25 
115.67 
118.33 


30 
Year 
End’t 
$26.06 
26.14 
26.24 
26.33 


26.43 
26.56 
26.68 
26.82 
26.98 
27.14 
27.33 
27.54 
27.77 
28.02 
28.30 
28.62 
28.95 
29.35 
29.78 
30.24 
30.77 
31.34 
31.96 
32.69 
33.48 
34.35 
35.30 
36.36 
37.50 
38.77 
40.15 


10 
Paym’t 
20 Year 
End’t 
$68.14 

68.19 

68.27 

68.35 

68.41 

68.52 

68.59 
*68.68 

68.79 

68.90 

69.03 

69.16 

69.31 

69.46 

69.64 

69.83 

70.05 

70.29 

70.55 

70.84 

71.17 

71.52 

71.91 

72.36 

72.87 

73.42 

74.05 

74.72 

75.49 

76.34 

77.29 

78.31 

79.44 

80.70 

82.05 

83.54 

85.17 

86.94 

88.87 

90.97 

93.25 


New Policy Forms Issued. 

Another good piece of news given 
out at the convention, and referred to 
in our issue of last week, was the an- 
nouncement of new Intermediate poli- 
cies on the Life Plan with Deferred 
Annuity, and Term Plan with Deferred 
Annuity. These policies are issued 
with the approval of the insurance de- 
partments of New York and Massachu- 
setts and under their terms become 
paid up at age 65, after which the face 
of the policy—$500—is paid in equal 
annual instalments of $100 each for five 
years, or, if desired by the assured, a 
smaller amount each year for a longer 
period of years, payments being aug- 
mented by interest additions. These 
policies are issued at a lower rate of 
premium than those of the Savings 
banks in Massachusetts. 

The Life Contract in Full. 

The life contract referred to above 
is given herewith: 

Metropolitan Life Insurance Company, 
in consideration of the———annual 
premium of Dollars, and of the 
payment of a like amount upon each 
day of hereafter until 
full years’ premiums shall have 
been paid or until the prior death of 

















the insured, promises to pay at the 
Home Office of the Company in the 
City of New York, to of. . 
County of. , State of herein 
calfed the insured, an annuity of one 
hundred dollars, the first years 
from the date hereof, and annually 


thereafter during the lifetime of the 
insured; and further promises to pay 
at the home office of the company in 
the City of New York, upon receipt at 
said home office of due proof of the 
death of the said insured, five hundred 
dollars, less any indebtedness hereon 
to the company and any unpaid portion 
of the premium for the then current 
policy year upon surrender of this pol- 
icy, properly receipted, to-—————__—_ 
beneficiar , with right of re- 
vocation. 
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Change of Beneficiary—When the 
right of revocation has been reserved, 
or in case of the death of any benefici- 
ary under a revocable or irrevocable 
designation, the insured, if there be no 
existing assignment of the policy made 
as herein provided, may, while the poli- 
cy is in force, designate a new benefici- 
ary with or without reserving right of 
revocation by filing written notice there- 
of at the home office of the company, ac- 
companied by the policy for suitable en- 
dorsement thereon. Such change shall 
take effect upon the endorsement of the 
same on the policy by the company. If 
any beneficiary shall die before the in- 
sured the interest of such beneficiary 
shall vest in the insured. c 

Payment of Premiums.—The compa- 
ny will accept payment of premiums at 
other times than as stated above, as fol- 
lows: 

Except as herein provided the pay- 
ment of a premium or instalment there- 
of shall not maintain the policy in force 
beyond the date when the next premium 
or instalment thereof is payable. 

All premiums are payable in advance 
at said home office or to any agent of 
the company upon delivery, on or before 
date due, of a receipt signed by the 
president, vice-president, secretary or 
actuary of the company and counter- 
signed by said agent. 

A grace of thirty days subject to 
an interest charge at the rate of five per 
centum per annum shall be granted for 
the payment of every premium after the 
first year, during which time the insur- 
ance shall continue in force. If death 
occur within the days of grace the un- 
paid portion of the premium for the 
then current policy year shall be deduct- 
ed from the amount payable hereunder. 

Conditions—The company shall be 
released from all liability under this pol- 
icy if the insured shall, within one year 
from the isue hereof, become engaged 
in or connected in any manner with the 
manufacture or sale of ale, wine, beer 
or liquor, unless written permission 
from the secretary of the company be 
first obtained. If the insured within one 
year from the issue hereof die by his 
own hand or act, whether sane or in- 
sane, the company shall not be. liable 
for a greater sum than the premiums 
which have been received on this policy. 

Incontestability—This policy shall be 
incontestable, except for non-payment 
of premiums, two years from its date. 

If the age of the insured has been 
misstated, the amount payable hereun- 
der shall be such as the premium paid 
would have purchased at the correct 
age. 

Non-Participation.—This policy shall 
be non-participating and it is hereby ex- 
pressly agreed that neither the insured 
nor the beueficiary has any interest in 
the profits of the company. 

Loans.—The company at any time 
will advance upon the sole security of 
this policy, at a rate of interest not 
greater than five per centum per an- 
num, a sum not exceeding the amount 
specified in the table of loan values 
herein set forth, deducting therefrom 
all other indebtedness hereon to the 
company. Failure to repay any such 
advance or interest shall not avoid this 
policy, unless the total indebtedness 
hereon to the company shall equal or 
exceed eighty per centum of the net 
value of the policy, and thirty days’ 
notice shall have been given by the 
company. : 

Assignment.—No assignment of this 
policy shall be binding upon the com- 
pany unless it be filed with the company 
at its said home office. The company 
assumes no responsibility as to the 
validity of any assignment. 

Options on Surrender or Lapse.—After 
this policy shall have been in force 
three full years, it may be surrendered 
by the owner at any time prior to any 
default or within three months after 
anv default. Thereupon, (1) if there be 
no indebtedness hereon to the company, 
the owner may elect efther (a) to con- 
tinue the insurance fn force for Its face 
amount without participation and with- 
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applicable to the purchase of temporary 
insurance shall be more than sufficient 
to continue the insurance to the date 
when the first annuity payment would 
have been due, the excess shall be ap- 
plied to pay the annuity for a limited 
number of years or fraction thereof; or 
(b) to purchase non-participating paid- 
up life insurance payable at the same 
time and on the same conditions as this 
policy. The periods for which the in- 
surance will be continued, the amounts 
of paid-up life insurance which will be 
allowed, and the number of years that 
full annuity of one hundred dollars will 
be paid, or a portion thereof, are shown 
in the table of surrender values herein 
set forth. (Here appears table of Loans 
and Surrender Values-:) 

(2) If there be any indebtedness here- 
on to the company, it shall be deducted 
from the amount which otherwise would 
be applicable as a surrender value to 
the purchase of temporary insurance for 
the period aforesaid, and the owner may 
elect either to have the remainder ap- 
plied (a) to continue the insurance in 
force without participation and without 
right to loans for the face amount of 
this policy, less the indebtedness, and 
if the sum applicable to the purchase of 
temporary insurance shall be more than 
sufficient to continue said insurance to 
the date when the first annuity payment 
would have been due,the excess shall be 
applied to pay the annuity for a limited 
number of years or fraction thereof; or 
(b) to purchase a proportionate amount 
of non-participating paid-up life insur- 
ance. 

If in the event of any default in the 
payment of premium or otherwise, after 
the policy shall have been in force three 
full years, the owner shall not exercise 
either of said options within three 
months after such default, the imsur- 
ance shall be continued as provided by 
option (a) in either paragraph (1) 
or (2). 

In any case of continued temporary 
insurance under any of the above pro- 
visions this policy upon evidence satis- 
factory tc: the company of insurability 
may be reinstated within the first three 
years of the term for which the insur- 
ance igs continued by payment of arrears 
of premiums and of whatever indebted- 


ness hereon to the company existed at 
the date of surrender or default, with 
interest at a rate not exceeding five per 
centum per annum. 

Modes of Settlement.—The insured or 
the owner, or the beneficiary. after the 
insured’s death,in case the insured shall 
have made no election, may by written 
notice to the company at its home office, 
elect to have the net sum payable under 
this policy upon the death of the in- 
sured paid either in cash or as follows: 

(1) By the payment of an annuity 
equal to three per centum of such net 
sum payable at the end of each year 
during the lifetime of the beneficiary, 
and by the payment upon the death of 
the beneficiary of the said net sum, to- 
gether with any accrued portion of the 
annuity for the year then current, un- 
less otherwise directed in said notice, 
to the beneficiary’s legal representa- 
tives or assigns. r 

(2) By the payment of equal annual 
instalments for a specified number of 
years, the first instalment being payable 
immediately, in accordance with the fol- 
lowing table for each five hundred dol- 
lars of said net sum. 

(3) By the payment of equal annual 
instalments payable at the beginning of. 
each year for a fixed period of twenty 
years and for so many years longer as 
the beneficiary shall survive, in accord- 
ance with the following table for each 
five hundred dollars of said net sum. 

Any instalment payable under (2) or 
(3) which shall not have been paid 
prior to the death of the beneficiary 
shall be paid, unless otherwise directed 
in said notice, to the beneficiary’s legal 
representatives or assigns. 

When any option calling for annual 
payments is elected, ths policy shall be 
surrendered upon its maturity and a 
supplementary non-participating con- 
tract shall be issued for the option 
elected. 

Unless otherwise specified by the 
owner or by the beneficiarv in making 
such election. the beneficiary may at 
any time surrender the contract guar- 
anteeing the payment of instalments for 
the commuted value of the pavmerts 
yet to be made. computed unon the 
same basis as ontion (2) in the following 
table: provided that no such surrender 
and commutation will be made under 











Receipts 
Premiums (less $131,474.84 for reinsuran 
RPUOTORS EM TOMES... os sewccccsess case. 


Death claims and matured endowments. 
Surplus returned to Policybolders in divi 
Surrendered and cancelled policies. 


All other disbursements 


Total disbursements 


Total Liabilities...... 


Increase in amount of insurance written. 





Fifty-Seventh Annual Statement 
OF THE 


Massachusetts Mutual Lifelnsurance Company 


SPRINGFIELD, MASS. 
YEAR ENDING DECEMBER 371, 1908 


Disbursement in 1908 


Total payments to policyholders. . 


Total Assets (Market Value)....... 
Surplus December 31, 1908... 
Number of policies issued in 1908, 11,396 insuring $26,231,080 


Number of policies in force December 31, 1908, 101,707 
insuring (including reversionary additions) 


GAINS FOR 
See Nie 5.5 sis doe ow edocs’ s 
Increase in surplus. 
Increase in income.................... 
Increase in payments to policyholders... 


in 1908 

Bre cs'a $7,857,929 76 
Aa. oceamis 2,122,422 39 
See se 191,633 55 


$10,171,985 70 


$2,628,596 97 
1,376,935 68 
819,585 21 


a 


dends....... 


$4,525,117 86 
1,598,857 19 


$6,423,975 05 
$51,120,863 38 
47,242,663 54 


33,878,199 84 








$227,505,932 
THE YEAR 


erate ax Pecks. $5,281,316 
1,866,940 
510,931 
507,478 
3,398,800 
11,559,882 








option (3) except after the death of the 
beneficiary occurring within the afore- 
said twenty years. (Here appears 
table of instalment values.) 

Payment of Annuity.—At the time 
when the first payment of annuity under | 
this policy is due, the insured may elect | 
whether he or she will collect the 
amount of the annuity in annual pay- 
ments of $100, or in quarterly payments 
of $25 each, and if the quarterly method | 
of settlement is selected the company | 
agrees that if at the date of death there 
remain any part of the annuity for the 
then current year unpaid, such amount 
shall be immediately paid to the same 
person entitied to receive the insurance 
payable hereunder. 





No person except an executive officer 
of the company as aforesaid has power 
to modify or in event of lapse to rein- 
state this policy or to extend the time 
for paying a premium. 


In Witness Whereof, the company 
has caused this poicy to be executed 
this day of 


Life and Annuity Policy. 
Another new policy contract, deemed 
even more advantageous to the assured, 








is styled “Life and Annuity Policy” pre- | 


miums ceasing after age 65 has been 
attained, at which time the company he- 
gins the payment of an annuity of $100, 
same to be continued during the natur- 
al life of the assured. This contract is 
clear and concise. Page one says: 
Metropolitan Life Insurance Co., 
in consideration of the payment of 
the premium mentioned in the schedule 
below, on or before each Monday, doth 
hereby agree, subject to the conditions 
below and on page 2 hereof, each of 
which is hereby made a part of this con- 
tract and contracted by the assured to 
be a part hereof, to pay to the insured 
the amount of annuity stipulated in the 
schedule pelow on the first anniversary 
cf this policy after his or her sixty- 
fourth birthday, and to continue to pay 
the said amount to the insured on each 
subsequent anniversary of this policy 
during his or her natural life, and doth 
further agree to pay upon receipt of 
proofs of the death of the insured made 
in the manner, to the extent and upon 
the blanks required herein, and upon 
surrender of this policy and all receinvt 
books, the amount stipulated in said 
schedule. Provided, however, that no 
obligation is assumed by the company 
prior to the date hereof, nor unless on 
said date the insured is alive and in 
sound health. The company may pay 
the amount of any death benefit due un- 
der this policy to either the beneficiary 
named below or to the executor or 
administrator, husband or wife, or any 
relative by blood or connection by mar- 
riage of the insured, or to any other 
person appearing to said company to be 
equitably entitled to the same by rea- 
son of having incurred expense on be- 
half of the insured, or for his or her 
burial; and the production of a receipt 
signed by either of said persons shall 
be conclusive evidence that all claims 
under this policy have been satisfied. 
Page 2, contains ordinary Conditions, 
while page 3, gives the following: 


PRIVILEGES AND CONCESSIONS TO 

POLICYHOLDERS. 
_If the terms of this policy are not 
satisfactory or if its conditions are not 
accepted and agreed to, the policy may 
be surrendered for cancellation at the 
office of the Superintendent of the dis- 
trict (his address appears on the pr2- 
mium receipt book covering this policy), 
within two weeks from the date hereof; 
and if so surrendered within said period, 
the premiums paid hereon will be re- 
funded. 


Cessation of Premium Payments. 
Should the insured survive to the first 
anniversary of date of this policy after 
age sixty-four, no further payment of 
premiums will be thereafter required. 
Incontestability. 
This policy shall be incontestable 


(Continued on Page 9.) 


The New Policies 


(1907) 
Of the 


Equitable Life 


Of Iowa 


Are up-to-date in every re- 
spect,—including provisions 
for 
Days of grace; 
Change of Beneficiary; 
Annual Loan and Cash Values; 
Extended Insurance; 
Payment in Instalments, 
Limited or Continuous. 


Agents wanted in unoccupied 
territory. Write the Home 
Office, Des Moines, Iowa. 


SPECIAL 
CONTRACT 
SALESMEN 


Get my new policy. Leads them all. 
I know just what you need, and have 
got it. This is quick action for you. 
Write me to-day: 

CURTIS J. HEBERT, 


Southern Manager 


The Reserve Loan 
Life Insurance Company 


James Building, 
CHATTANOOGA, TENN. 





























ORGANIZED IN 1885 
THE 


Des Moines Life Insurance Co. 


of Iowa 
CAPITAL STOCK $100,000.00 


C. E. RAWSON, President 

WRITES NON-PARTICIPATING 
POLICIES ONLY. The best for policy- 
holder and agent. We have a complete 
line. 

Low premium rates and high surrender 
values, based on a 34 per cent. reserve. 
‘’Tis true. It’s guaranteed in the policy 
and secured by State deposit.’’ Licensed 
in 20 states; assets over $2,200,000. 
Liberal contracts and good territory for 
reliable agents. Not operating in New 
York. Address: 

C. H. PHILPOTT, 2d Vice-Pres. 


or 
WILL T. SMITH, Supt. of Agencies, 
Des Moines Life Bldg., Des Moines, Iowa. 


AMERICAN CENTRAL 


Life Insurance Co. 
Indianapolis, Indiana. 











ee ere eee $1,800,000 
Surplus security to policy- 

EES errors 425,000 
Insurance in force........ 21,000,000 

Liberal contracts for agents in 
Pennsylvania, Ohio, Indiana, Illinois, 
Michigan, Missouri, Texas, Kansas, 
Arkansas, Tenr and Alab 

Write today for information. 
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KELSBY’S FINAL REPORT 


INSURANCE 





IN EMPIRE STATE. 





Recommends Tax Reduction—Compara 
tive Statistics in Production and 
Expenses—Reinsurance Law. 





Previous to leaving his post of duty 
Otto Kelsey, former Superintendent of 
Insurance presented to the Legislature 
a complete review of the conditions of 
insurance companies of all kinds, both 
home and foreign, making a plea for 
equitable taxation, relief of insurance 
companies from the cost of examina- 
tions and recommending amendments 
to strengthen the New York Insurance 
Laws. 

According to Mr. Kelsey’s report 
there are at the present time 446 com- 
panies reporting to the Department as 
follows: Fire and marine, 210; life, 
38; casualty, 50; title, 10; assessment, 
life and accident, 42; fraternal, 71; in- 
active, 25. 

Revenue from Taxation. 

The financial statement shows that 
the receipts of the Department are 
$389,406.88; disbursements, $175,727.84; 
surplus paid into State Treasury, $213,- 
679.04. 

From the organization of the Depart- 
ment in January, 1860, to October 1, 
1908, the records show an aggregate of 
receipts and payments as follows: Re- 


ceipts, $6,933,947.16; payments, $4,370,- 
438.96; excess receipts paid into the 
State Treasury, $2,563,508.20. About 60 


per cent of such surplus moneys were 
collected from insurance companies dur- 


ing the sam ten years. Superintendent 
Kelsey calls attention to the fact that 
the statutes under which the taxes, fees 
and reciprocal or retaliatory assess- 
ments have been imposed by the De- 
partment were framed from time to 
time in past years to provide for the reg- 
ulation of the business of insurance 
within the State and to secure equita- 
ble treatment to New York companies 
doing business jn other states and coun- 
tries, and for the maintenance of the 
Insurance Department. 

Discrimination Against the Prudent. 

Mr. Kelsey says that, “This premium 
tax discriminates against the prudent 
taxes of those who are not prudent. In- 
class only and its proceeds lessen the 
creasing complaints and protests 
against the inequitable impositions up- 
On insurance merit consideration by the 
Legislature and especially in view of 
the foregoing evidence from the records 
it would be appropriate to revise the 
laws prescribing taxes, fees and refunds 
collected by this Department which 
originated in a legislative purpose to 
require insurance corporations to pay 
n:erely the public expense of supervi- 
sion, but in operation has produced mil- 
lions in profit. 

The recommendation by the Depart- 
ment in former annual reports is re- 
newed, that as insurance corporations 
are now taxed heavily for general pur- 
poses the special enactments devised to 
reimburse the State for its outlay in su- 
pervision of insurance, not then recog- 
nized as a taxpayer, should be repealed 
and appropriations made in place of re- 
funds now exacted. 

Synopsis of Statistical Tables. 

The tables carried in the report are 
compiled from special returns of the 
lifé companies on file in the Depart- 
ment. Tables numbered 1 to 8 cover 
the five-year period from 1904 to 1908, 
inclusive. A comparative showing 
based on the first and last year of the 
ahove period is as follows: 
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ec a a a Is ce eA 


Interest, Bonts, O66.......0.cvecsocccescceseseve 
Total Inceme Lebekcedestusnpenentomebanes 


Wiaetts LAGOS DOE 205.05 sscccccssise sevceseves 
Matured Endowme 


CYRUS KIRK, President 
¥. C. HUBBELL, Vice-President 





Equitable Life Insurance Company of lowa 


42D ANNUAL STATEMENT, JANUARY 1, 1909 
ASSETS 







Less Encumbrance................... veebbestias 115.000 00 $ 220,822 24 
ee ID cis ive kee adpaawpacen gece bunekanie¥eus 546,269 14 
Ee snins inc ktutvasanevéendunsssesanapwanees anes 468,854 29 
Premium Notes...... DEE OEMS IE 47,525 66 
Bonds Owned............... 53,5 46 
Cash in Office and Banks . 54,242 14 
Other Secured Investments, 108 47 
Agents’ 2 eRe NGS 12,574 26 
SE Eb sicicks kde nsdh ud cia adccesaccedsddbuenesalbacs 17,741 63 

$7,430,706 29 

Rte, Sr Ne BOONE «Wn. vocvienniccecvsss cccnncevese ses $174,938 9 

Due and Deferred Premiums...................csceeseeseeees 103,924 41 

278.863 32 

IN I ae 6 6 ans eve pwiwsnecnscvnwaceesnesconcesennesnsionsees $7,709,569 61 

Less Items Not BAMICGOG oii. i000 cs ccescevess ccccesrendecseoescnscseses __- 37,395 15 

er IN ROS on Jo eek aeaccdinb” Sbiesesee ben weacen $7,672,174 46 

LIABILITIES 

Reserved (mid-year) on all policies in force, Actuaries Table with 4% In- 

i I kcal ce Loca svn dng tvasKedesecetnes snes vs6b0s-60 $6,399,519 17 
Claims for Death Losses ( Proofs Not Completed)........ 8.453 48 
Supplementary Contracts Not Yet Due (Present Value).. 10,773 80 
Premiums Paid in Advance and Commission Due Agents 5,423 12 
Dividends Contingent on Payment of Due Premiums................... 14,032 28 
Dividends Apportioned for TQ0R.............ccccccccccccccccccvccccccescccccees 185,000 00 

Dividends, Deferred. on Semi-Tontine Policies..................0-00-0-0eceee 139,923 75 
Accrued Interest on gnctnbras RE aa a eee 827 08 
Accrued Taxes, $35. miners’ Fees, unpaid $350.00................. 35,350 OO 
Unassigned Fende (including ‘Capital MOOR oo ca viascccns ec cesccsscceeveccssues < 39,871 68 

ee I i555 a sss eS SSS eac nec co en a ccesedecsecstsecencc $7,672,174 46 
INCOME 1908 
IN « .cidnnes <eeae sbgcbeccnctdpisthestasessctecenece 605 $1,296,274 45 






Dividends to Polloyholders idhibaticctbcbubsucebbestiwacoseaiun's 161,640 97 

MPTONGSL VAIUE.........cccccescccere ve ie 74,108 59 
State Fees and Taxes...... ........-. 32,603 54 
Commlssions and Agency Expenses 197,282 98 
Salaries ¢ Officers and Clerks..... 46.552 01 
NE MN. oc dn cu dcega asap ele (skpeteectdbs sarepessvecsesses 12,485 50 
Repairs and Expenses on Real Estate......................- 15,125 61 
Printing, Stationery, Postage and os ~~ ae 16,128 
Rent, ome Office and Agency Offices...............02s0000: 10,523 0: : 
Dividends to Stockholders..... Gecnkeseldeves. Fatasveuaceced 16,255 33 ; 
Al! Other Disbursements ...............cceceeeceecceceeee eens 5.313 47 

~ Total Disbursements. ... .........ce.cccccccccesccccoees $ 769.538 29 

Excess Income Over Disbursements. ...........+.0seeeeeseeeeeeeeeeecseeeeees 984,488 70 


GEO. P. HANAWALT, Medical Director 


ES, |OWA 


$344,822 24 ‘ 







_'BBR052_ 54 


1.754.326 99 


bcbeeein kita deve $ 158,528 o 


J. C. CUMMINS, Secretary 
H. D. THOMPSON, Treasurer 








The amount of insurance issued, re 
vived, etc., by the New York State com- 
panies for the year 1904 was $1,089,061,- 
273, and for the year 1908 was $486, 
257,298, showing a loss of $602,803,980. 
The amount of insurance issued, re- 
vived, etc., by the other States compa- 
nies for the year 1904 was $652,391,749, 
and for the year 1908 was $607,328,068, 
showing a loss of $45,063,681. 

The amount of insurance terminated 
by the New York State companies in 
1904 was $636,384,010, and in 1908 was 
$491,699,376, showing a decrease of 
$144,684,634. Ine amount of insurance 
terminated by the other states compa- 
nies in 1904 was $334,317,890, and in 
1908 was $354,105,261, showing an in- 
crease of $19,787,371. 

Comparisons With Non-State Companies 

In 1904 the New York companies had 
insurance in force amounting to $5,634,- 
821,462, and in 1908, $5,629,721,465, show- 
ing a loss of $5,099,997. In 1904 the 
other States companies has insurance 
in force amounting to $3,745,766,168, 
and in 1908, $4,849,478,615, showing a 
gain of $1,103,712,447. 

In 1904 the New York State compa- 
nies showed a gain in insurance in force 
over the previous year of $451,510,581, 
and in 1908 showed a loss in insurance 
in force over the previous year of $24,- 
129,093. In 1904 the other States com- 
panies showed a gain in insurance in 
force over the previous year of $299,- 
933,904, and in 1908 showed a gain in 
iusurance in force over the previous 
year of $253,266,522. 

The amount of new business written 
in 1904 by the New York State compa- 
nies was $955,802,184, and in 1908 was 
$465,250,001, showing a loss of $490,552, 
183. The amount of new business writ- 
ten in 1904 by the other States compa- 
nies was $576,241,286, and in 1908 was 
$595,389,458, showing a gain of $19,148 - 
172. 

In first year’s premiums received the 
New York State companies show, in 
1904, $37,817,418, and in 1908, $17,000,- 
711, showing a loss of $20,816,707. In 
first year’s premiums received the other 
Siates companies show, in 1904, $23,- 
150,745, and in 1908, $20,082,841, show- 
ing a loss of $3,067,904. 

Interesting Compar'sons. 

The New York State companies show 
total insurance expenses in 1904 amount- 
ing to $54,950,243, and in 1908, $32,037,- 
722, showing a decrease of $22,912,521. 
The other States companies showed 
total insurance expenses in 1904 amount- 
ing to $30,231,804, and in 1908, $31,187,- 
632, showing an increase of $955,828. 

For amounts paid for election of di- 
rectors and trustees the New York State 
companies show in 1904, $417, and in 
1908, $61,910. For the same purpose the 
cther States companies show in 1904, 
$1,555, and in 1908, $37,517. 

The New York State companies show 
new insurance business written in the 
State of New York in 1904 amounting 
to $145,477,252, and in 1908, $80,073,982, 
showing a loss of $65,403,270. The 
other States companies show new busi- 
ress written in the State of New York 
in 1904 amounting to $77,233,209, and in 
1908, $109,665,604, showing a gain of 
$32,432,395. 

The New York State companies show 
insurance in force in the State of New 
York in 1904 amounting to $935,294,042, 
and in 1908, $942,056,166, showing a gain 
of $6,762,124. 
nies show insurance in force in the 
State of New York in 1904 amounting 
to $491,387,208, and in 1908, $706,809,087, 
showing a gain of $215,421,879. 

The total vote of the New York State 
companies combined shows the highest 
vote cast for a single director for 1906 
to have been 597,245, and in 1908, 93,- 
791. 

The report gives a table of real es- 
tate holdings of New York life compa- 
nies and states that the Department has 
exerted its influence to prevent further 
like investments and to bring about a 


The other States compa- 








UNEXCELLED IN 
Favorable Mortality 
—AND— 
Economy of Management 


THE 
Provident Life 


AND Trust Company 
OF PHILADELPHIA 


Rates of Premium Extremely Low 
and still further reduced by 
Annual Dividends. 








TATE Mutual Life 


Assurance Company 


Worcester, Mass, 





dncorporated 1844, 


Financial Statement, Jan. 1, 1908. 


CUED bess disccacsesenes $29,845,723.08 
CRONIN noc esnaeccevees 28,286,361.96 
BOP. aicadecces $1,559,361.12 





A. G. BULLOCK, President. 
Burton H. Wright, Secretary. 





BERKSHIRE 
LIFE INSURANCE CO. 


OF PITTSFIELD, MASS. 


James W. Hull, President. 
J. M. wee, Actuary. 
Theo. L. Allen, Secretary. 
Robt. H. Davenport, Asst. Sec. 


This Company, with its more than fifty years 
of successful and honorable practice, its solid 
financial condition, its fair and liberal policies, 
all subject to the Non-Forfgiture Law of Mas- 
sachusetts, commends itself both to policy- 
holder and agent. 

For circulars and rates address 
EASTERN MASSACHUSETTS AGENCY, 
79 Milk Street, Boston, Mass. 
DYER & FOS3, General Agents 


JOHN H. BOBINSON, General Agent 
253 Broadway, New York 





THE 
Inter-State Life 
Assurance Company 


Has more than $1,100,000 in securi- 
ties deposited with the Auditor of State 
of the State of Indiana for the protection 
of its policyholders, 

Has just issued new policies of great 
attractiveness, carrying provisions which 
GUARANTEE 

Reduction of premiums annually. 

Annual Loan and Cash Values. 

Automatic Extended Assurance, 

Paid-Up Assurance. 

Change of Beneficiary. 

_, Days of Grace. 

Valuable options of Iacreasing Assur- 
ance or Decreasing Cost. 

Payment in Installments or 
Annuity. 


Agents Wanted. 
Address the Company. 


Indianapolis, Ind. 


6 


reduction of present nebanane as cast 
as market conditions will permit. 
Evading “Section 97?” 

Regarding the expense of life compa- 
nies for new business Mr. Kelsey says 
that, “As against apparent evidence of 
ability to keep within the limitation of 
expense prescribed by statute, is a 
strenuous claim that the result shown is 
owing to an immense decrease in the 
volume of insurance taken and indi- 
cates not the cutting down of expenses 
by companies but the stoppage of busi- 
ness. Attention has been recently di- 
rected to a possible evasion of section 
97 by means of placing certain grades 
of agents or agencies upon salaries in- 
stead of paying commissions to them as 
formerly, and also by creating branches 
for other lines of insurance for the pur- 
pose of procuring through them a medi- 
um of diverting moneys otherwise 
chargeable to expenses and increasing 
them beyond the limitation.” He urges 
remedies for these practices, and says 
that an effort made to enforce the pro- 
vision that a foreign life insurance cor- 
poration which goes not conduct its bus- 
iness within the limitations enforced by 
this section shall not be permitted to do 
business within the State, has resulted 
in litigation. 

Washington Life Re-insurance. 

Speaking of the re-insurance of the 
Washington Life—by the Pittsburgh 
Life & Trust and the New York law 
governing re-insurances, Mr. Kelsey 
Says: 

“An important question has recently 
been presented by the action of officers 
and directors, with the approval of a 
large proportion of the owners of stock, 
of one of the oldest life insurance cor- 
porations in the State, in making a con- 
tract of re-insurance with a life insur- 
ance corporation from another State 
which is not authorized to do business 


in New York, and immediately trans- 
ferring from the jurisdiction of New 


York all securities and other movable 
assets held by the domestic company. 
Whether under present provisions of 
the Insurance Law a valid re-insurance 
contract can be so made and enforced, 
and whether a New York corporation 
can, of its own volition, change its dom- 
icile from this State to another and de- 
liver its total assets under a contract 


by which an putside corporation as- 
sumes the total liabilities in possible 
disregard of the rights of minority 
stockholders, and of the wishes of poll- 


cyholders to whom the bulk of such as- 
sets belong, are matters which the 
courts will decide. But whatever may 
be the final result upon facts to be es- 
tablished and a judicial construction of 
the statute now in force, the transac- 
tion igs a warning of similar transfers 
yet to be attempted if this shall prove 
successful, and calls attention to the 
need of suitable amendments to the In- 
surance Law regulating reinsurance 
and the merging of corporations, if such 
removals are to be restrained and the 
present law is found defective for the 
purpose.” 





TO AMEND ROBERTSON LAW? 





Changes Proposed Which Would Rob 
Obnoxious Statute of Its Unfair De- 
mands. 





It is stated that the Robertson law 
which drove life insurance companies 
from Texas is to be amended, and inci- 
dentally robbed of its sting. 

It is proposed to allow companies ten 
years in which to make investments in 
Texas securities equal to 75 per cent. of 
the accumulated reserve on business in 
force in that State. 

Also it is proposed to allow poli- 
cy loans to be included as investments 
under the terms of the law. 

The objectionable feature which re- 
quired that such securities be deposited 
in that State where they might be sub- 
ject to local taxation is to be elimi- 
nated, 
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A MOST SWEEPING DECISION, “2 





TALK OF APPEALING FROM IT. 





Ohio Authorities May Carry Mutual Life 
Tax Case to United 
States Courts. 





Columbus, Ohio, Jan. 27th.—Threaten- 
ed with the loss to the State of a con- 
sideraple part of $1,058,000 which the 
State collects annually from foreign 
insurance companies, Insurance Com- 
missioner Lemert will confer to-morrow 
with Attorney-General Denman, to see 
if it is possible to carry to the United 
States courts a test suit decided on 
Monday by the Ohio Supreme Court in 
favor of the Mutual Life Insurance 
Company of New York. 

Reversing the decisions of the lower 
tribunals the Supreme Court held that 
the company was not required to pay 
the 2% per cent. tax on Ohio premiums, 
if such premiums were paid direct to 
the home office of the company, and not 
to an Ohio agent. 

The amount of tax in dispute in this 
case was only $9,300, but under the 
decision it would be possible for all 
non-Ohio companies to establish offices 
just across the State line, at Wheel- 
ing, W. Va., or Covington, Ky., for ex- 
ample, and have a considerable part of 
their Ohio premiums paid through these 
sources, or have them sent direct to 
the head office, and thereby avoid a 
large percentage of the tax they are 
now called upon to meet. 

Syllabus of Case. 

The syllabus of the case, prepared 
by Justice Summers is as follows: 

“Section 2745, revised statutes, does 
not require a foreign insurance com- 
pany, to pay to the State annually 2% 
per centum on the business done by it 
within the State, or of the net amount 
of premiums received by it from the 
State, but only such per centum of the 
net assets received by it in the State.” 





Low Lapse Rate. 





The Citizens Life of Louisville is in 
its fifth year. The Company commenc- 
ed business November 23, 1904, with a 
capital of $100,000 and a surplus of $25,- 
000. The first day applications for in- 
surance aggregating $1,000,000 were re- 
ceived. During the four years and over 





January 28, 1909. 








whch it has been in apesiaiel the lapse 
ratio has been kept to an annual aver- 
age of only 14 per cent., which is a good 
record. 





WILL PAY DIVIDENDS. 





Pittsburgh Life & Trust Issues Notice 
to Policyholders Taken Over 
From Washington Life. 





The New York Insurance Laws, pass- 
ed after the Armstrong investigation, 
annulled certain privileges grant2d un- 
der amendments to the Washington 
Life charter, which permitted that com- 
pany to pay dividends annually to cer- 
tain classes of policyholders. As a 
result the company did not pay any 
dividends to policyholders of this class 
during 1908. 

The Pittsburgh Life & Trust Com- 
pany, having assumed all of the policy 
liabilities of the Washington Life, and 
having the right under its charter to 
pay dividends to all classes of policy- 
holders, according to the terms of their 
contracts, has issued the following :no- 
tice to the policyholders of that class. 

“The Pittsburgh Life and Trust Com- 
pany, having guaranteed the carrying 
out of the policy liabilities of The Wash- 
ington Life Insurance Company, and 
desiring to treat the policyholders equit- 
ably, has apportioned from the com- 
pany’s surplus, divid2nds to the class 
of Washington Life policies upon whicb 
that company did not pay any dividends 
during 1908. Dividend statements for 
the year 1909 will be mailed in due 
course as the anniversaries of the poli- 
cies arrive.” 





Old Officers Re-Elected. 





All the old officers of the Inter-South- 
ern Life of Louisville were re-elected 
at the recent annual meeting of direc- 
tors. H. lL. 
Young were appointed to the executive 
committee to succeed W. 
R. J. Morton. The staff of officers is as 
follows: John H. Leathers, president 
and treasurer; 


Jr., vice-presidents: B. B. Bales, gen- 
eral manager and secretary; H. L. 
Langley, assistant secretary and treas- 
urer; John G. Cecil, medical director, 
and O. W. Rash, Jr., assistant medical 
director. 








112-116 N. 





FIDELITY MUTUAL LIFE 


INSURANCE COMPANY 


——OF PHILADELPHIA 
HAS SOME EXCELLENT 
AGENCY POSITIONS 


Apply to ALEXANDER McHNIGHT 
BROAD STREET 


peers Me FOUSE, President 








THAT NEW POLICY 


AND THOSE NEW RATES AND VALUES 


turn prospectives into policyholders. 
liberal policies and values, 


Highly 


extremely low 


premium rates, notable annual dividend record 


F. W. SMALLMAN, Manager of Agents for New York City 
1401 Empire Building 


F. C. SANBORN, Manager for Eastern Massachusetts 
31 Milk Street, Boston 





MASSACHUSETTS MUTUAL 


LIFE INSURANCE COMPANY 
SPRINGFIELD, MASS. 
INCORPORATED 1861 


Langley and Bennett H. | 


J. Day and | 


Floyd Day, J. A. Donald- | 
son, George C. Atkinson and L. B. Boli, | 


THE 
FIRST MUTUAL 
Chartered in America 


NEW ENGLAND MUTUAL 
Life Insurance Co. 


BOSTON, MASS. 








Operates on a full 3 per cent. Reserve 
under Massachusetts Law, and 
offers the very best possibile 
security, with a safe, 
equitable contract. 





FINANCIAL STATEMENT. 
Assets Jan. 1, 1908......$44,182,875.18 
Liaitles ....ccccccecse - -$41,159,132.85 
GUFGUUB occ cccccccccccocs $ 3,023,742.33 


Alfred D. Foster, President. 
D. F. Appel, Vice-President. 
J. A. Barbey, Secretary. 
Wm. F. Davis, Asst. Secretary. 





1860 48th Year 1908 


Home LifelnsuranceCompany 


of New York. 
GEORGE E. IDE. President 
| ABSCtS... 2.00. cee eeeeeeees $20,004, 853.63 
Liabilties (including Divi- 
dend Endowment Fund).. 
Dividend Endowment Fund 


19, 235,418.20 





(Deferred Dividends)..... 1,795,020.00 
Not Surplus.......ccccccces 769,435.43 
Insurance in Force......... 86,193,296.87 





The 48th Annual Report shows a gain 
in the amount of insurance in force; that 
assets were increased nearly $1,000,000, 
and that over $300,000 was paid to policy- 
| holders in dividends. 








THE COLUMBIAN 
NATIONAL LIFE INSURANCE CO. 
OF BOSTON, MASS. 


The Only Massachusetts 
Non-Participating Company 





The Most Modern Forms of 


LIFE, ACCIDENT AND 
HEALTH INSURANCE 


Correspondence desired with good 
Producers. References required. 


ARTHUR E. CHILDS, President 
WM. H. BROWN, Secretary and Tressurer 


RELIANCE LIFE 


PITTSBURGH 
Policies That Can’t Be Beat 


Assets 
Over Two and One-Half 
liillions 


Exceptional opportunities for General 














Agents in 
PENNSYLVANIA 
| ofit0, IOWA AND ALABAMA 











—-” — lCU hh tC 
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AN INTERESTING REPORT. 





Old State Mutual Increasing in Strength 
and Popularity—Larger Divi- 
dends to be Paid. 





The 63rd annual report of the State 
Mutual Life of Massachusetts has beeu 
mailed to policyholders which in addi- 
tion to a detailed account of its finan- 
cial and business condition contains a 
letter commenting on various phases of 
the company’s affairs, written by Presi- 
dent A. G. Bullock on behalf of the di- 
rectors. 

The gross assets of the company are 
$32,540,041. Its reserve for carrying out 
policy contracts according to the Mas- 
sachusetts standard is $29,103,587; 
other liabilities $740,355; surplus over 
all liabilities, $2,696,099. Total receipts 
during 1908, $6,328,258; total disburse- 
ments, $4,414,842; excess income over 
disbursements, $1,913,416. The company 
issued and restored insurance during 
1998 of $11,270,804 and now has in force 
$124,734,015. The following increases 
were made during 1908 as compared 
with the previous year: — Increase in 
premiums, $158,423; in total receipts, 
$404,390; in payments to policyholders, 
$577,141; in outstanding insurance, $1,- 
476,541; in assets, $2,094,318; in sur- 
plus, $1,136,738. 

In his letter President Bullock regrets 
the tendency to increase taxes imposed 
on life insurance, and believes that the 
funds should not be treated as the capi- 
tal of ordinary business corporations. 

Larger Dividends to be Paid. 

Speaking relative to the recent revi- 
sion of policy forms, change in basis 
for reserve valuations, rates, values, 
etc., Mr. Bullock says: 

“It has seemed wise to revise our 
policy forms and slightly modify the 
premium rates on regular life and en- 
dowment policies. ‘The higher standard 
of reserve—American Experience Tabie 
of Mortality with 3 per cent. interest— 
adopted last year, will, of course, be 
maintained. Some additional liberali- 
ties have been introduced into the new 
policies which will be made retroactive 
and apply to all previous issues so far 
as can legally and equitably be done. 

“Your directors do not believe there 
is the necessity for maintaining perma- 
nently so high a ratio of surplus to lia- 
bilities as there was when our assets 
were smaller and all our reservations 
were made on a lower basis. They feel 
that the interests of our policyholders 
will be more fully conserved by the dis- 
tribution of a larger portion of the year- 
ly contributions to this account and 
that a larger distribution will in no 
wise affect the permanent security of 
the company. 

“The dividends for the year, begin- 
ning March 1, have therefore, been 
based upon a formula providing for a 
very material increase in the amount 
of surplus distributed, in which of 
course each policy will share as here- 
tofore in proportion to its contribution. 
Our assets are invested in securities of 
the highest class, and we have a sur- 
plus ample for all contingencies.” 





INVITES INSPECTION. 





Ia submitting the detailed report of 
its business for the year ending Decem- 
ber 31, 1908, the Equitable Life of Iowa 
invites the careful consideration of its 
patrons and the public in general to the 
splendid showing for the year stated. 
Special attention is called to the charac- 
ter of its assets, the security it affords 
its patrons, the dividends paid to politcy- 
holders and the material gains made 
along all important lines. 

The company can well afford to do 
so, because the results shown are most 
creditable, as will be noticed by finaa- 
cial statement appearing elsewhere. 

During the year 1908 this progressive 
Iowa company issued and restored 
4,205 policies for an insurance of $6,- 
533,609 and had in force at the begin- 
ning of 1909, 27,733 policies for a total 
iasurance of $39,106,636. It has on de 
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posit with the Auditor of State, securi- 


ties aggregating $6,844,671. 

Interesting facts which may be glean- 
ed from its detailed report are as fol- 
lows: 

Rate of interest, rents and 
profits earned on mean 


admitted assets in 1908. 5.40 
Death losses paid to mean 
amount insured ........ 0.43 


Insurance gained (65 per 
cent. of amount written) $4,252,314.09 
Gain in admitted assets 
(15.08 per cent.) .....:. 
Per ceat.of admitted assets 
in mortgage loans ..... 85.32 
Per cent. of mortgage 


1,005,570.41 


loans to reserve ....... 102.29 
Gross value of the Se- 

curity held for the $6,- 

546,269.14 of first mort- 

BRASS WMD cccvccscccse $21,797,049.00 





MASSACHUSETTS MUTUAL LIFE. 





Leading iiems from the annual report 
ot the Massachusetts Mutual Life indi- 
cate that the Company maue good gaims 
aurng i90s. Lis assets are $01,12u,503. 
roucy reserve according lo We Massa- 
chusetts standard is $40,422,462; reserv- 
ed tor death claims, matured endow- 
ments, eic., $210,582; suppiementary 
contracts, not involving lite contingen- 
cies, $311,194. The amount reserved for 
the payment of dividends during 19U¥ 
and accumuiated dividends subject to 
orcer of the insured is over $1,100,000; 
Surplus above all liaplities $3,378,200. 

During the year 1yU08 the Company is- 
sued 11,596 policies, insuring $26,2451,uU5u, 
and at the close of the year had 101,107 
poucies in force for a total insurance of 
9221,505,932. Speaking of the new busi- 
ness for last year, President McClench 
says: 

“The new business exceeded that of 
1y0i by $4,393,800, and the company is 
to be congratulated upon the fidelity 
and industry of its representatives in the 
field as shown by the excellent results 
ot their work during the year. The im- 
proving industrial and commercial! con- 
ditions through the country warrant che 
belief that in the coming year the vol- 
ume of business written will show a stil! 
further gain. Our company has never 
striven to increase unduly the amouni 
of its annual new business. Its experi- 
ence has been one of healthy growth; 
it has been content to proceed with mod- 
eration and to place upon its books each 
year only such an amount of carefully 
selected risks as could be secured with- 
out excessive initial cost. Satisfied and 
contented policyholders are the pest 


possible advertisement of a company, - 


and the suggestion may uot be inappro- 
priate that members of our company 
might properly make known its attrac- 
uons and advantages as opportunity 
may offer.” 





POLICYHOLDERS AS DIRECTORS. 





Provident Savings Life to Elect Three— 
To Write Business by July, 1909. 





The board of directors of the Provi- 
dent Savings Life Assurance Society, at 
the quarterly meeting held January 21, 
1909, passed the following resolution: 

“Resolved, That steps be taken imme- 
diately to elect three policyholders as 
directors to be nominated jin accordance 
with any plan agreed upon, under the 
direction of counsel, between the presi- 
dent and insurance commissioners.” 

President Rittenhouse had already re- 
quested the legal department to advise 
him of the legal steps necessary to 
make this plan effective. The matter is 
now being investigated, and when a 
definite plan is decided upon, it will be 
in accord with the sentiment expressed 
by the commissioners who signed the 
request to the society at the meeting of 
the insurance commissioners in Detroit 
last fall. 

It is announced that the financial con- 
dition of the society has very much im- 
proved, and the intention is to resume 
the writing of new business July 1. 


TAKES OVER MUTUAL COMPANY. 


Meridian Life With Capital of $200,000 
Reinsures Business of Similarly 
Named Institution. 





At a special meeting of the policy- 
holders of the Meridian Life and Trust 
Company held on January 20 it was 
voted to unanimously reinsure the risks 
of the company and transfer all of its 
business affairs to the Meridiamw Life 
Insurance Company of the same city. 

At the beginning of 1908 the Meridian 
L. & T. which transacted business on a 
mutual basis, had insurance in force 
aggregating $9,324,862, making a gain 
over the previous year of $1,028,000. 
It had admitted assets of $1,075,758 
and a surplus tw policyholders of 
$125,228. 

The Meridian Life, which takes over 
the business is a new organization with 
a capital stock of $200,000 and a sur- 
plus of over $100,000. It operates under 
the Indiana Legal Reserve Compulsory 
Deposit law. 

Its principal officers are: President, 
Arthur Jordan; vice-presidents, W. P. 
Herron, Wm. J. De Vol, Orlando B. Iles 
and Arthur R. Baxter; secretary, Thos. 
J. Owens and treasurer, Joha S. Kittle. 





COMMON LAW WIDOW. 





Entitled to Recover Insurance Money 
Whether Married to Policyholder or 
Not. 





By decision of Justice Hendrick, of 
the New York Supreme Court, a com- 
mon-law widow is entitled to receive the 
benefits under a life insurance certifi- 
cate, even to the exclusion in part of 
the legitimate children of the certificate 
holder. 

The case in which the above declara- 
tion was Jaid down was against the 
Knights and Ladies of Honor. 





Assistant to State Agent Hilton. 

Fred L. Stevens has been appointed 
assistant to State Agent J. M. Hilton to 
cover Illinois, Wisconsin and Iowa for 
the Sun, under Manager Kelsey of the 
Western department in Chicago. He 
was formerly in the employ of the Na- 
ticnal Inspection Company of Chicago 
and prior to that in the local office of 
Rogers & Rollio, Chicago. 





WANTED. 


IF YOU ARE AN ACTIVE AGGRES- 
SIVE LIFE INSURANCE SOLICITOR 
AND WANT TO WORK UPON A SYS- 
TEMATIC PLAN TO PRESENT THE 
NEWEST AND BEST PROPOSITION 
IN LIFE INSURANCE COME AND 
SEE ME. JAMES PERRY, MANAGER, 
PRUDENTIAL INSURANCE COM- 
PANY, 20 VESEY STREET, NEW 
YORK CITY. 





STOCK SALESMEN.—A fully pro- 
tected and guaranteed Life Insurance 
Agency Company’s stock is being of- 
fered to the public. It is a thoroughly 
established, dividend paying proposi- 
tion, and secured by the underlying 
guarantee of a large Trust Company. 
Salesmen will be furnished with an at- 
tractive and complete selling kit, and 
full line of letters of endorsement, and 
acknowledgements of receipt of divi- 
dends from stockholders, who are 
among the most substantial and well 
known business men—bankers, manu- 
facturers and educators—in the South. 
Liberal cOmpensation to salesmen of 
ability. Address—Southern Profit, Care 
Eastern Underwriter, New York, N. Y. 


HARTFORD 


Life Insurance 
Company 


Chartered Forty Three Years 





This Company starts the year 1909 
with new policies—participating and 
non-participating, annual and 
deferred dividends—with rates low 
and values based upon the full re- 
serve. A few openings for Business 
Getters. 


Ask Michigan Managers 
BURTENSHAW & SIBLEY 
402-6 Penobscot Bldg. 
DETROIT, MICH. 














Che Northwestern 
Mutual Life Insurance Co. 
of Milwaukee 


H. L. PALMER, President 
A. S. HATHAWAY, Secretary 


New Business Paid-For 
905 - + + + $90,334,038 
1906 ° 93,563,452 
07 - + «© -« 102,233,634 
Each year larger than any in the pre- 
vious history of the Company. 


Commenced Business 1858 





Signs of the Times 

The rapid increase in the new business 
of The Northwestern during the period 
of life insurance investigation and 
thereafter shows that The Northwestern has 
never lost the confidence of the public and that 
it is easier than ever to write business for 
The Northwestern. 

It is capable of easy demonstration that 
The Northwestern is the best Company to 
insure in. 

See The Northwestern’s 1908 policy con- 





Endowment Options, Options of Settlement 
and the new Premium Loan feature. 
Issues Partnership and Corporation In- 
surance. 
For further information or an x 
Agency 


H. F. NORRIS, 
Superintendent of Agencies. 








Peters Building 





EMPIRE LIFE INSURANCE GOMPANY 


HOME OFFICE 


A Strong Southern Legal 
Operated Along Conservative Lines and Offering 
Exceptional Advantages for High Class Producers. 


ATLANTA, CA. 


Reserve Company, 











He is the man whom every insurance 
solicitor most desires to know, and 
whose identity is considered at times 
hard to determine. He is the man of 
an insurable age, good reputation, 
strong and vigorous, and having the 
earning capacity of sufficient surplus to 
permit the payment of a premium for 
at least one thousand dollars insurance. 
Or in other words, he is the man on 
whose life the company is willing to 
assume the risk of from one, to tifty 
thousand dollars. 

All insurance solicitors will testify 
that they have had this definition 
drilled into their craniums by the com- 
panies and their managers since the 
first day of their experience. We are 
informed that the company will accept 
only healthy men; that their ages must 
range between seventeen and sixty; 
that they must be men of godd charac- 
ter (moral risks); and it is to our 
pecuniary interest that they must be 
able to pay the premium. It is not 
strange tthen, that knowing as we do 
the essential elements of the correct 
definition of the word we continue to 


ask the question, “Who Is The Pros 
pect?” 
Webster defines the noun as “a prob- 


able result,” and it may be that herein 
lies the solicitor’s puzzle. We have 
possibly learned time and again, that “a 
probable result” may mean failure in- 
stead of success. Mr. Webster’s defini- 
tion, therefore, being neither definite 
nor substantial, should not be taken lit- 
erally to define the term in reference to 
insurance. The insurance prospect is 
rather, a probable-man, whom by rea- 
son of physical, moral, and financial fit- 
ness, the agent can conscienciously 
recommend tw his company. He must 
also be a man who can be induced, as 
a result of sound reasoning, to apply 
for a policy of insurance. 

Now that we are satisfied as to the 
sort of man a prospect is, why do we 
find it hard to establish his identity? 
Why do we not always have on hand 
more prospects than we can find: time 
to visit? Again, why is it that though 
constantly in quest of prospects, we of- 
ten pass them unnoticed? Can it not 
sometimes he due to some possible de- 
formity of the agent’s method of can- 
vass that his stock prospects is limited? 
Frequently (for example), ithe solicitor 
will thoughtlessly visit a man whose 
time is occupied with important busi- 
ness, consequently he gets “a cold re- 
ception.” Of course the supposed pros- 
pect cannot be interested in insurance 
at that time, or anything else for that 
matter, and is truthful in telling the 
solicitor that he has no time to give to 
an insurance proposition. The agent on 
account of this becomes discouraged 
and begins to think that there is. no 
such thing as a prospect. None of us 
would censure the man approached 
under such conditions if the agent’s in- 
trusion has caused him to become fret- 
ted. The agent, furthermore, does not 
deserve our sympathy, because he is 
only to blame for his failure to remem- 
ber that there is a time and place for 
all things. Again, the agent may lose 
a supposed prospect on account of his 
proneness to offer the same contract to 
every man he interviews. Many men 
are of as many minds, and the proposi- 
tion which appeals to one would likely 
fail to interest the other. Therefore we 
must not fail to realize that there are 
not set rules which will bring the agent 
success if committed to memory, and 
the agent should. be original and not 
mechanical in his line of argument. 
Prospects are usually created as a re- 
sult of an attractive proposition suited 
to the individual case, and in the man- 
ual may be found a policy which will 





*Written for The Eastern Underwriter hy F. 
W. Clay brook,Jr. District Manager Sun Life of 
Canada at Cumberland, Md. 
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PROSPECT? * 


meet every condition and requirement 
of the man approached. 
Suit Proposition to the Need. 

The agent has an opportunity to cre- 
ate a prospect during every interview, 
that is provided he is willing to enter 
into a preliminary study of the candi- 
date. Thus his work must be directed 
along the line of individual personality, 
and in proportion as the canvass is in 
consideration of his individual condi- 
tions, so will his interest be cultivated. 
When this interest is manifested the 
man may be considered a prospect. 


It has been rightly said that “Life in- 
surance canvassing is peculiarly a busi- 
ness involving the making up of men’s 
minds.” This being the case, in order 
that the agent may accomplish his pur- 
pose he must be engaged for two-thirds 
of his time in appealing to the reason 
ot men. As men are willing to apply 
reason only to those things which are 
of interest to them, the solicitor must 
make a preliminary study of the sup- 
posed prospect’s needs and conditions 
sv to frame his proposition that it may 
be of individual interest to this particu- 
lar man. The solicitor who does not 
deem this course necessary may learn 
by his experience that the time consum- 
ed in arranging the interview is entire- 
ly wasted, for ten chances to one he 
would never be able to create enough 
interest in his man to be even permitted 
to open his ratebook. Furthermore, he 
returns to his office still unable to an- 
swer the question, “Who Is The Pros- 
pect?” 

If in order, then, to create a prospect, 
preliminary study of his needs and con- 
ditions must be made, there should be 
some means of securing the necessary 
information without his knowledge, or 
else the argument would not have the 
desired effect. It is greatly in the 
agent’s favor if an introduction can be 
arranged through an acquaintance. 
Such an introduction should be so tact- 
fully planned that the supposed pros- 
pect is not aware of the fact that the 
agent expects to canvass him for insur- 
ance. This gives the agent a better 
chance to judge his personality, as he 
is not meeting him in a business way 
but socially. 

Later visit the friend and secure such 
information as will be of assistance in 
determining the individual requirements 
of the man you wish to insure, so that 
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Vice-President W. D. Wyman Meets 
General Agent of Berkshire Life 
in Pittsburg. 





W. D. Wyman, vice-president and 
treasurer of the Berkshire Life, accom- 
panied by Dr. Henry Colt, medical di- 
.ector of the company, attended a con- 
ference at the Fort Pitt Hotel, Pitts- 
burg, on Monday, at which there were 
present, 18 general agents of the com- 
pany from various cities turoughout the 
United States. 

The purpose of the meeting was to 
go over matters pertaining to ithe com- 
pany and outline a policy for the ensu- 
ing year whereby business may be ma- 
terially increased. 

Luncheon was given at the Duquesne 
Ciub by English & Furey, Pittsbuis 
managers, and following the conference, 
dinner was served at the Fort Pitt. Ad- 
dresses were made by Mr. Wyman and 
lor. Colt, also by several of the genera. 
agents. 





Change to Legal Reserve Basis. 





The reorganization of the Mutual 
Benefit Association of America, with 
headquarters in Philadelphia, will short- 
ly be effected, the new organization be- 
ing the Bay State Mutual Life Insur- 
ance Company of that city. 

The first issue of stock amounting to 





the pr proposition ‘and argument may be 
framed to meet those requirements. 

Learn his age; if married, the num- 
ber of children he has, their ages and 
sex; his supposed income, etc. Ascer- 
tain the present condition of his busi- 
ness if possible. On this information 
can be selected the form and amount of 
policy you ‘propose to offer him. 

To what church, club, or fraternity 
does he belong? This will furnish valu- 
able information of the man’s personal- 
ity, character, tastes and interests. 

The agent who is in possession of this 
information has a sound basis upon 
which to work out an illustration that 
will create an interest when presented, 
because it will perhaps come nearer 
suiting the individual requirements of 
the man approached than any insurance 
proposition ever before offered him. 

Agents, as we agree that the fault of- 
ten lies within us, let us take heed of 
good advice, and adopt to-day such a 
method that will enable us to correctly 
answer the question, “Who Is The Pros- 
pect?” 








FOR GO 
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Our agents are representative citizens of their respective communities 
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Life Insurance Company of Boston 
Good Agency Contracts to Good Agents 


Apply to Home Office, 178 Devonshire St., 


Boston 


or to 


GEORGE L. STIMMEL 
General Agent 


FRANCIS MARSH 
Mgr. for Eastern Mass. 


WHITE & FENWICK 
State Agents 


220 Broadway, New York 202 Devonshire St., Boston Union Bldg., 9 Clinton St., Newark, N. J. 


The Company issues the best and most liberal forms of Life, Endowment and Term 
Policies, complying with the rigid requirements of the Massachusetts Laws, 


CONFERENCE WITH FIELD MEN. $100,000 has been subscribed ae and 


will shortly be placed. 

In the meantime ‘the rates and policy 
contracts are being changed to a lega! 
reserve basis. It is also proposed to 
write health and accident insurance in 
connection with the life policies. 

The change from assessment to lega| 
reserve basis is a step in the right di 
rection. 

The officers of the company are Claw- 
son Bachman, president; Frederick A 
Kinney, secretary and treasurer; Dr. J 
M. Tyson, vice-president and medica! 
examiner. 





ACT WISELY. 





Directors of American National Life, 
at Annual Meeting, Re-elect Old 
Officers. 





The annual meeting of the stockhold- 
ers of the American National Life In- 
surance Company of Lynchburg, Va., 
was held in that city on Thursday last. 
There was a large attendance 
and the gathering was very en- 
thusiastic and harmonious. The reports 
showed excellent progress in 1908 all 
along the line, and the stockholders, by 
& unanimous vote, re-elected President 
Wallace A. Taylor, and the old board of 
directors, composed of United States 
Senator Jno. W. Daniel, Ex-governor J. 
Hoge Tyler, Hon. George W Koiner, 
Hon. R. A. James, Judge A. D. Watkins, 
Col. Henry M. Lewis, Capt. L. T. Royall, 
and Messrs. Wallace A. Taylor, R. F. 
Bopes, Fred Harper, N. M. Jordan, Jno 
W. Carroll, W. A. Higgins, C. S. Reams, 
J.'M. Dulaney, L. Lazarus, W. A. Fal- 
coner, Jno. F. Rison, R. L. Parrish and 
H. N. Phillips. 

After the stockholders meeting, the 
board of directors re-elected the old 
officers and employees without change. 





CAPITAL NOW $200,000. 





Shareholders of the Lamar L’fe, of Mis- 
sissippi Increase Their Holdings in 
Company. 





Satisfied with the progress achieved 
by the Lamar Life, of Jackson, Miss., 
thus far, the shareholders of the Com- 
pany, at their recently held annual 
meeting, decided to increase its capital 
to $200,000. 





Gains High Rank. 





H. R. Vermilye, former comptroller 
of the Washington Life, who is now 
identified with the James Perry, yd 
York City Agency of the Prudential, 
making good right off the reel. In the 
bulletin for the Eastern Division of the 
company for the week ending January 
16, Mr. Vermilye ranks No. 2 among 
the leading special agents of the com- 
pany. 

Associated with Mr. Vermilye is J. W. 
B. Vandewater, formerly secretary of 
the Washington Life. 





Arrange for Annual Meeting. 





The regular meeting of the New York 
Association of Life Underwriters, also 
a meeting of its executive committee 
was held at the office of George A. 
Brinkerhoff on Tuesday. 

A committee was appointed for the 
purpose of nominating officers to be 
acted upon at the coming annual meet- 
ing, of which committee George A. 
Brinkerhoff is chairman. C. V. Dykeman 
was appointed chairman of the com- 
= to arrange for the annual ban- 
quet. 





A verdict for the defendant was found 
in the case of Thomas Moss, who sought 
to recover $60,000 damages from Frank 
J. Gallagher, a prominent Brooklyn, N. 
Y., contractor. Moss asserted that he 
was injured through falling into a 
trench that Gallagher was excavating. 





According to the police records there 
were 2,726 accidents reported in Balti- 
more last year. Of the number 260 re- 
sulted fatally. 
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"INDUSTRIAL DEPARTMENT 








NEW RATES OF METROPOLITAN. 


(Continued from page 4.) 


after two years, except for fraud or 
misstatement of age. 
Grace Period. 

Should the death of the insured occur 
while any premium is in arrears not 
exceeding four weeks, the company will 
nevertheless pay the policy subject to 
its conditions. 

Revival. 

Should this policy become void ia 
consequence of non-payment of premi- 
um, it may be revived, if not more than 
fifty-two premiums are due, upon pay- 
ment of all arrears and the presentation 
of evidence satisfactory to the company 
of the sound health of the insured. 

Change of Beneficiary. 

Subject to the approval of the com- 
pany, the insured, at any time during 
the continuance of this policy, provided 
the policy be not then assigned, may 
change the beneficiary or beneficiaries, 
by written notice to the company at 
its home office, accompanied by this 
policy, such change to take effect on 
the endorsement of the same on the 
policy by the company. After endorse- 
ment the policy will be returned. 

Payment of Annuity. 

At the time when the first payment 
of annuity under this policy is due, the 
insured may elect whether he or she 
will collect the amount of the annuity 
in annual payments of $100, or in 
quarterly payments of $25 each, aad if 
the quarterly method of settlement is 
selected the company agrees that if at 
the date of death there remain any part 
of the annuity for the then current year 
unpaid, such amount shall be immedi- 
ately paid to the same person entitled 
to receive the insurance payable here- 
under. 

Extended Insurance. 

After premiums upon this policy 
have been fully paid fur three years or 
more the company will, without any 
action on the part of the insured, ex- 
tend the policy as per following table: 

(Here follows a table of Extended In- 
surance Values.) 

Policyholder May Vote. 

Page 4 contains the following notice 
tu policyholders: 

“The holder of this policy while it re- 
mains in force, after one year from its 
date will have right to vote either in 
person or by proxy or by mail at the 
election of directors of the company, 
which is held in New York on the sec- 
ond Tuesday in April each year. For 
particulars how to vote, apply to the 
Secretary, No. 1 Madison Avenue, New 
York City.” 

Record-Breaking Year. 

The Metropolitan Life closed 1908 
with the greatest achievement of any 
single year in its history. Its assets 
are, $236,927,361; the company has set 
aside for the payment of dividends 
and bonuses to policyholders during 
1909, $4,136,926, of which over two and 
three-quarter millions represents volun- 
tary payments on non-particpating poli- 
cies. 

The re-insurance fund and special re- 
serve amount to $208,134,891; all other 
liabilities, $2,532,637; capital and sur- 
plus, $22,122,907. The income of the 
company for 1908 was $76,732,343—a 
gain over 1907 of $3,618,182. Increase 


in assets during the year, $38,606,898; - 


ivcrease in surplus, $8,171,008. 

New insurance placed and paid for 
during 1908: Industrial, $246,208,474; 
Ordinary, $119,306,797; total, $365,515,- 
271, or approximately one miuion per 
day, inc!uding Holidays and Sundays. 

On December 31, 1908, the Metropoli- 
tan had 9,960,106 policies in force for a 
total insurance of $1,861,890,803, having 
made a gain of 340,097 policies. 

Remarkable Daily Average. 

The remarkable feature of the com- 

pany’s business is shown in the daily 


average for the year, that is for each 
business day. The following are items 
selected: Number of claims paid 441; 
number of policies placed and paid for 
6,343; new paid-for insurance, $1,202,- 
353; daily payments to policyholders 
and additions to reserve $166,634; in- 
crease in assets per day $126,996.37. 
Growth in Ten Year Periods. 

An idea of the growth of the Company 
may be obtained from the following ten 
year comparisons: 


End of 

Year. Assets. Surplus. Income. 
1888 . $6,287,781 $927,023 $7,086,219 
1898 . 43,512,014 7,459,606 25,137,958 
1908 .236,927,361 22,122,907 76,732,543 


Policies. Insurance. 
So 1,636,021 $180,600,919 
REE i'n os 4,399,785 666,207.850 
SES ccvss 9,960,106 1,861,890,803 


The Directing Force. 

The achievement of the Metropolitan 
is a marvelous one. Much might be 
written of the persistent, tireless effec- 
tive work of President Hegeman. No 
wonder he was given a tremendous ova- 
tion at the recent convention; he has 
vrought a great work which will endure 
through ages. 

And what a great power is Vice- 
President Fiske! The field staff of the 
Metropolitan know his worth; and the 
fraternity in general of late years recog- 
nize him as one of thé foremost men 
in the business. He is a man who does 
things. 

Vice-Presidents Gaston, Woodward 
and Ayres each direct important phases 
of the company’s business, in addition 
to the part they have in the general 
counsel of the company. 

So reference could be made to the 
entire executive staff; but that which 
has contributed most to the success of 
the Metropolitan Life has been the 
willingness of the company at all times 
to give the best possible value for the 
premium paid, and no more important 
step in this direction was ever made 
by the company that those referred to 
here, which go into effect February 1. 





L. K. Frankel With Metropolitan. 





Lee K. Frankel who recently went 
abroad to study industrial insurance 
conditions for the Sage Foundation has 
been appointed manager of the Indus- 
trial departmeat of the Metropolitan 
Life. 
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Superintendent Harry-Corson, of the 
Los Angeles district of the Metropolitan, 
has been obliged to take a rest owing to 
impaired health, and has been granted 
a six months leave of absence. Mr. Cor- 
son has been with the Metropolitan ever 
since the Company started business on 
the Coast, and was universally success- 
ful. His numerous friends Bast and 
West wish for him a quick restoration 
to his old time health and vigor. 





A graceful compliment was recently 
paid to Superintendent G. S. Wainwright 
of the Prudential’s Washington, D. C., 
district, when a messenger from the 
Baltimore 1 district appeared unexpect- 
edly with a beautiful floral piece at his 
office while the weekly staff meeting 
was in progress. The offering was in 
Slight recogntion of Mr. Wainwright’s 
readiness at all times to help further 
the success of the Baltimore 1 district, 
and the other districts of Division K. 
Distance oniy, prevents this vigorous 
superintendent from earning similar 
recognition from some of the new Coast 
districts of the company. 





On February 15th, the headquarters of 
the Sunbury, Pa., district of the Metro- 
politan, will be established at Williams- 
port, Pa., wth Lioyd G. Bullard in charge 
as superintendent. 





A delightful affair in Philadelphia 
last evening (Wednesday) was the 25th 
Anniversary dinner given by the vete- 
ran Metropolitan superintendent James 
S. Holmes to his staff and other invited 
guests at the Hotel Walton. In addi- 
tion to the men comprising the force 
of the district under supervision of 
Superintendent Holmes there were 
present all superintendents from Phila- 
delphia and surrounding districts, Chief 
Supervisor-at-large Grosner from the 
home office and superintendents D. G. 
C. Sinclair of the Murray Hill New York 
District and James Jarvis of the Yon- 
kers, N. Y., District. Superintendent 
Holmes was the recipient of hearty 
congratulations on the work he has ac- 
complished for his company. 





A Justified Rate Increase. 





Rates upon property in the vicinity of 
the Gayety Theatre, on Washington 
street, between Ninth and Eleventh 
streets, Hoboken, N. J., have been ad- 
vanced. Elsewhere in the city the 
tariffs were reduced 10 per cent. a short 
time ago. 


METROPOLITAN 


Life Insurance Co. 


(Incorporated by the State of New York) 
‘* The Leading Industrial 
Insurance Company in 
America.”’ 





AGENTS WANTED. 

Any honest, capable and industrious 
man, who is willing to begin at the 
bottom and acquire a complete knowl- 
edge of the details of the business by 
diligent study and practical experience, 
can, by demonstrating his capacity, es- 
tablish his claim to the highest position 
in the field. It is within his certain 
reach. The opportunities for merited 
advancement are unlimited. All need- 
ed explanations will be furnished upon 
application to the Company’s Superin- 
tendents in any of the principal cities, 
or to the Home Office, No. 1 Madison 
Avenue, New York City. 








THE GREAT AMERICAN’S 
LIFE BOND 
AGENT’S CONTRACT 
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Citizens Life Insurance Company 
Louisville, Kentucky 
ABSOLUTE SECURITY 





The Deposit held by the Treasurer of the STATE OF KENTUCKY 
Guarantees the Reserve on every policy issued by this Company 
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A Newspaper Man 


Said that it must be the easiest 
thing in the world to sell 
Policies of Life Insurance for 


The 


Prudential 
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very low-cost policy 
—putting its agents 
in a position of 
great advantage be- 
fore the public. 
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This newspaper is owned and pub- 
lished every Thurscay by The Eastera 
Underwriter Company, a New York cor- 
poration, office and place of business 
105 William street, New York City. B. 
F. Hadley, President; G. A. Watson, 
Secretary and Treasurer. The address 
of the officerg is the office of this news- 
paper. Telephone 2497 John. 








Subscription Price, $3.00 a year; Sin- 
gle Copies, 15 cents. 





Entered as second-class matter Jan- 
uary 4, 1907, at the Post Office at New 
York, N. Y.; under the act of Congress 
of March 3, 1879. 





GOVERNOR HUGHES’ SELBECTION. 





The nomination of Frederick A. 
Wallis as Superintendent of Insurance 
for New York State by Governor 
iughes has been a leading topic of dis- 
cussion among insurance men during 
the past week. Though the selection 
was a great surprise, it has received al- 
most universal commendation. 

Upon two occasions the Governor 
tried to remove ex-Superintendent Kel- 
sey from office. It had been assumed, 
though unjusily, that personal animus 
instigated the action taken, when as a 
matter of fact the Department, in the 
¢pinion of the Governor, was not con- 
ducted in the commanding and efficient 
manner justified by the position it occu- 
pies by reason of the enormous insur- 
ance interests centered here. 

In seeking a successor to Mr, Kelsey 
it has been the desire to obtain a man; 
first, wth a knowledge of insurance, and 
second, with ability as an organizer and 
a knowledge of legislative affairs. 

The selection has certainly heaped 
coals upon many whom have been an- 
tagonistic to Governor Hughes, It shows 
that he is above personal prejudices, 
and is endeavoring to carry out the 
duties of the high office to which he 
bas been called for the accomplishment 
of the greatest good, regardless of per- 
sonal likes and dislikes. 

For instance, much has been said rela- 
tive to the opposition of Governor 
Hughes to agents in the field because 
of his connection with the law limiting 
expenses, 2nd yet he selects a praciical 
and successful field man for the most 
important appointive office at his com- 
mand. He has done what nv other Gov- 
ernor of New York ever did. What dues 
this mean? Life insurance men will 
have as head cf the New York Insur- 
ance Department, appointed by Gover- 
nor Hughes, a man who knows full well 
the difficuliies they have to contend 
with in their work and hence can appre- 
ciate the reasonableness or the reverse 
of any request made. 

His influence with the Governor must 
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be great, because he was sclected after 
considerable deliberation. Governor 
Hughes believes that F. A. Wallis was 
the best man obtainable for the posi- 
tion as head of the New York Insurance 
Department, cr he would not have 
selected him, This confidence would na- 
turally guarautee careful consideration 
upon the part of the Governor of any 
suggestion emanating from Superintend- 
eut Wallis. The latter naturally synipa- 
thizes with his former co-laborers, Hence 
Governor ‘Hughes has paved the way for 
remedying any injustice which may 
have been inflicted by Section 97. 

Reference has been made to the sacri- 
fice on the part of Mr. Wallis in accept- 
ing the position. If success were neas- 
ured by immediate results, in dollars 
and cents, the sacrifice would be great. 
Mr. Wallis probably earned considerable 
over $15,000 per year, whereas the sal- 
ary he will now receive is but $7,000. 
The same comparison might be drawn 
as regards the giving up of a large and 
profitable law practice by Governor 
Hughes to accept his present office. Un- 
doubtedly by acquiescing in the call of 
ihe people of the great Empire State, 
the way has been opened to a wide 
field of usefulness and service. 

So we believe Mr. Wallis has made no 
sacrifice. He has accepted one of the 
greatest opportunities ever presented to 
a private citizen. New York State is 
the world’s great center of insurance. 
The importance of a department having 
supervision over these vast interests 
cannot be overestimated. It should at 
least be a leader among its kind-—a 
place which the New York department 
in the past has not occupied. Old-time 
prejudices have been allowed to govern 
action taken by the Department during 
the past decade. This should not be. 
Great progress has been made in the 
methods of conducting business during 
recent years and one cannot afford to be 
fettered by an old custom, merely be- 
cause it is such. 

Then there is the New York Insur- 
ance Law. Even Governor Hughes, as 
well as members of the famous Arm- 
strong Committee, has admitted that 
changes will be essential. While modifi- 
cations are necessary, the task of pro- 
viding a proper code is a most difficult 
che, and no small part of the responsi- 
bility will rest upon the Superintendent 
Mr. Hughes has asked him to take the 
office without fear of interference upon 
his part, being fully responsible for the 
duties assumed. Though having no de- 
sire to mix in with Department affairs, 
Governodr Hughes, will, however, give 
the new appointee the best advice 
possible if requested to do so. In this 
connection the New York Times in an 
editorial says: 

That this task will be both delicate 
and difficult would be useless to deny. 
On the one hand he should study to 
please the Governor, who naturally is 
interested that his law should be ad- 
ministered in such a way as to be a 
credit to himself as well as a boon to 
the policyholders. And on the other hand 
he should respect as far as he can the 
views forcibly urged by those who are 
suffering from the law, as they contend, 
unnecessarily. Not the slightest conces- 
sion should be made to any suppositi- 
tious pressure to bring back the evils 
which have been banished forever it is 
to be hoped. Reference is made only to 
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criticisms of the operation of the law 
which have been made upon such au- 
thority as that of the Chamber of Com- 
merce committee. That body is not 
known to be tainted by prejudice for the 
bad, and it has formulated criticisms 
which have not been answered. 

Mr. Wallis’ delicate and difficult duty 
will be to distinguish between the Scylia 
and the Charybdis of the insurance sit- 
uation, and having determined upon his 
policy to support it against assault from 
any source. His first duty is to co-cp- 
erate with the chief who appoints him, 
and in case of need to bring him to see 
the wisdom of what he may advise. 
And in the next place—if any difference 
of opinion should arise—he must have 
the tact and capacity to make his posi- 
tion good by maintaining the right. In 
other words, he should imitate his su- 
perior, and look for support to the 
soundness of his arguments. 

Will Frederick A. Wallis measure 
up to the great task before him? ‘the 
astern Underwriter believes he will. 
As an agent for the Northwestern Mu- 
tual Life, he wanted to be the best, and 
his record with that company is one of 
which any man might be proud. 

As an agency director for the New 
York Life he produced big results. Com- 
ing with the Home Life, he soon won a 
place in the front ranks-and held it. 

In other words, Mr. Wallis is a leader, 
an organizer, a man of tremendous en- 
ergy, ability and enthusrasm. 

He has for some time conducted a nuis- 
sion Sunday School on the East Side, 
New York, which has an enrollment of 
1,000 children; he was a delegate to the 
International C. E. Convention in Eng- 
land a year or so ago, which simply 
gives an idea of the power and resource 
fulness of the man. 








Since the above editorial was in 
type and the form containing our news 
story concerning Mr. Wallis run off the 
press, a wire from Albany announces 
that Governor Hughes, at the earnest 
request of Mr. Wallis, has withdrawn 
the latter’s nomination from the Legis- 


lature. ; 

Particulars as to the reason for this 
action are now lacking, but it was 
doubtless impelled by the desire of Mr. 
Wallis that the charges of law viola- 
tion, filed against him be fully investi- 
gated. That these latter will prove to 
be without basis in fact the friends of 
Mr. Wallis confidently predict. 


CONFERENCE ON TAXATION. 








A meeting of the Joint Committee ap 
pointed by the American Life Conven- 
tion, the Canadian Life Officers Associ- 
ation and the Association of Life Insur- 
ance Presidents at the Taxation Confer- 
ence held in this city on Dec. 4th and 
5th of last year, was held in Chicago, 
yesterday, to outline plans for relief 
from the present unequal and excessive 
taxation of policyholders. The Taxa- 
tion Conference, which was largely at- 
tended by insurance company execu- 
tives from the United States and Can- 
ada, unanimously went on record as be- 
lieving that life insurance taxation 
should be uniform and less burden- 
some to the policyholder, and delegated 
the solution of the problem to the Joint 
Committee, with the understanding 
that it should co-operate as far as pos- 
sible with the State Commissioners of 
Insurance. 

Among the matters considered is the 
suggestion in the report adopted at the 
last annual session of the Insurance 
Commissioners’ Convention that a suc- 
cessful effort to reduce taxation must 
depend largely upon the extent to which 
policyholders can be interested in the 
subject. 





OF PERSONAL INTEREST 


Someone years ago said that the way 
to preserve the bloom of youth, was to 
keep forever on the line of discovery. 

Observance of this truism has served 
to keep E. G. Snow, president of the 
Home Insurance Company, despite his 
years—he now confesses to 68 of them— 
as keen-eyed, sprightly and mentally 
alert as he was in the early eighties. 

Democratic and kindly in manner the 
affection in which Mr. Snow is held by 
his executive associates and the em- 
Ployees of the Home, who never fail to 
remember his birthday, is easily ac- 
counted for. 














Samuel Twybill] Brown, head of the 
long established New York City agency 
of T. Y. Brown, bade adieu forever to 
his bachelor days on the 19th instant, 
when he was joined in wedlock to Miss 
Christina Easton McLaren, of Brooklyn. 

The wedding was a home affair, the 
guests being restricted to relatives of 
the contracting parties, on account of 
the recent death of the bride’s father. 

Palms, smilax, roses and pinks, all 
artistically arranged, furnished the 
decorations, while embowered in the 
flowers, and hidden by them, was a 
stringed orchestra. 

The service was performed by the 
Rev. Dr. Lloyd, whose daughter was 
maid of honor; Cecil Grant, of Eliza- 
beth, N. J., acted as best man. 

The following day the happily mated 
couple sailed for Europe to be gone 
six weeks. Upon their return they will 
be “at home” in Brooklyn, where Mr. 
Brown has purchased a very attractive 
residence. 





J. G. Cloud, the New York general 
agent of the American Fidelity Com- 
pany of Vermont, has invested a small 
part of his superfluous cash in the erec- 
tion, in the upper part of this city, of 
one of the largest and best equipped 
garages in the country. Mr. Cloud be- 
lieves that automobiling is only in its 
infancy, despite the large number of 
cars in use and he proposes aiding in 
its development. 





A noteworthy capture by the Kelly 
and Fuller agency of New York City 
was the securing of Edwin W. Wile as 
manager and general adjuster of its 
loss department. 

‘Mr. Wile igs admirably equipped for 
the duties of his new post, his long ser- 
vice with the Manchester of England, 
as head of its loss department in the 
West, having been supplemented by his 
connection with the Samuel Gans Com- 
pany. 

No man in the company knows stock 
values better than Mr. Wile. He will 
adjust losses; not pay claims. 





A LARGE TASK. 





Contractor Urdertakes to Complete Gov- 
ernment Work in Short Time— 
Bonded for $110,000. 





Charles F. Neal, senior member of the 
Seattle, Wash., firm of Charles F. Neal 
and Company, general agents in the 
Pacific .Northwest Department for the 
Massachusetts Bonding and Insurance 
Company, is visiting the Bast. 

Mr. Neal’s firm, which is one of. the 
most progresive of its kind in Washing- 
ton, recently issued to Streahlon, 
Freeze & Peterson, contractors for the 
National Government building at the 
Alaska, Yukon-Pacific Exposition, to be 
held at Seattle this year, a bond for 
$110,000, collecting a one per cent. pre- 
mium thereon. The contract is note- 
worthy in that it specifies the number 
of days—120—in which the work under- 
taken must be completed. The fair is 
to open June first, and the prediction 
of its managers is that it will be ready 
on time. 
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KELSEY ON FIRE INSURANCE. 





Calls Attention to Enormous Property 
Loss and Suggests Means of Reduc- 
ing Same. 





In his annual report to the New York 
Legislature, ex-Superintendent of Insur- 
ance, Otto Keisey, has but little to say 
regarding fire insurance and companies. 
He states: 

“The immense fire waste of property 
in the United States and Canada during 
the past few years is a serious injury 
to the fire insurance business as well as 
to communities where such damage oc- 
curs, and the enforcement of a remed; is 
a most important problem for which icg- 
islative assistance will be required. 
The compulsory opening in municipal- 
ities of additional streets, alleys, etc., 
the prevention of any but fire-proof con- 
struction within prescribed districts, 
strict regulations governing building 
plans, the maintenance of an abundant 
water supply and fire fighting equipment 
and facilities, are necessary steps to be 
generally recognized by property-owners 
and public authorities in lessening the 
tremendous annual destruction by fire.” 

The report shows that during the past 
year the fire loss in the United States 
and Canada has amounted to $238,562,- 
250 and that the loss for the past six 
years in the same territory has been 
$1,497,660,959. Mr. Kelsey says that ai- 
though there has been agitation for a 
modification of the standard fire insur- 
ance policy a proposed new form of con- 
tract has not won favor with the public 
nor with the insurance companies. 





CHARLES PLATT’S DEMISE. 





President of Insurance Company of 
North America Passes Away at 
Philadelphia Residence. 





Charles Platt, of Philadelphia, presi- 
cent of the Insurance Company of North 
America, and the Alliance Insurance 
Company of that city, died at his resi- 
dence 237 South 18th street on Saturday 
morning, following an illness of about 
two months. He was in his 80th year. 

Mr. Platt was born in Philadelphia in 








February, 1829, and graduated from the 
University of Pennsylvania with high 
honors. in 1847 he went to China im 
one of his father’s vessels and remained 
in that country for three years. In 1851 
he took up business with his father un- 
der the firm name of William Plau «& 
Sons, and in 1860 was elected secretary 
of the Insurance Company of North 
America. He was promoted to the vice- 
presidency in 1869 and became presi- 
dent in 1878, which position he con- 
tinued up to the time of his death. 

He had a thorough knowledge of in- 
surance, having for several years been 
honored witn the presidency of the Na- 
tional Board of Marine Underwriters. 





AMSTERDAM FIRE REPORT. 





Total Losses of 1908 Nearly Equalied in 
Two Weeks of 1909—Chief Stichel’s 
Recommendations. 





Fire Chief Stichel of Amsterdam, N. 
Y., submitted his annual report for the 
year 1908 to the Common Council on 
Tuesday evening and devoted much at- 
tention to the present needs of the city 
in their fire fighting facilities. During 
1908 there was a fire loss of but $23,000, 
but this amount has nearly beer equalled 
by two fires in two weeks of 1909 so 
the chiet’s recommendations are con- 
sidered timely. He urges the erection 
ot a fire house in the west end of the 
city, a residence portion, as “there is 
everything there for the making of a 
conflagration.” New quarters for No. 2 
and the hook and ladder companies is 
also asked for as well as a storage bat- 
tery for the alarm system. 

Amsterdam (Pop. 28,000), has a paid 
department of one chief, one assistant, 
one superintendent and twenty men, 
five houses centrally located and two in 
outskirts and good water pressure. 
There is but 4,000 feet first class hose, 
2,000 feet second class and 1,500 feet 
third class hose in use however. A good 
record for recent years should not blind 
the eyes of the authorities to the pres- 
ent day needs which are so evident and 
so earnestly requested. 





Unusual Measure Makes Its Reappear- 
ance in New York Legisiature— 
Grady its Sponsor. 





A fixed feature of the sessions of the 
New York Legislature for the past 5 or 
6 years, has been the appearance of an 
anti-compact bill, seeking to prevent co- 
operation in rate-making by five insur- 
ance companies operating in this State. 
Somewhat earlier than usual the meas- 
ure has been introduced this year, Sen- 
ator Grady of New York City, having of- 
fered the bill in the upper house on 
Monday. He proposes that the bill, if 
passed, become immediately effective. 





WANT NO FRAME CONSTRUCTION. 





Atlantic City Business League Holas 
Spicy Session—E. B. Creighton and 
J. W. Griswold Present. 





Considerable dissatisfaction has been 
manifest of late as to the fire hazard of 
Atlantic City. While the famous Sum- 


mer Resort has not been a money sinker 
for companies, a fear ever exists that 
the expected might happen, and that 
once a fire gets under way with a good 
gale blowing nothing would prevent a 
sweeping conflagration. 

With a view to lessening the fire 
hazard, and hence secure a better ad- 
justment of the fire insurance problem, 
a meeting of the Atlantic City Business 
League was held last Friday evening, 
which was attended by Edw. B. Creigh- 
ton, secretary of the Middle Department 
Underwriters Association, and J. W. 
Griswold, of the Home of New York, 
both of whom addressed the meeting, 
pointing out many defects that might 
easily be remedied. 

Mr. Creighton said that fifty per cent. 
of the fires of the country were pre- 
ventable and that one of the first steps 
to take along this line was the enact- 
ment of an adequate building code, 
which should be rigidly enforced. 

He said that the city had a good fire 
department, but two sizes of fire hose 
and this fact might cause trouble ata 
disaster in the event of fire, because 
proper connections could not be made. 

“It is admitted that the city is con- 
fronted with the question of a rigid code 








il 


for building, but the more rigid you 


make them, the more quickly you will 
get to the point of lower rates. But a 
rigid code doesn’t amount to much un- 
less you enforce it. While you have been 
exceptionally free from conflagrations, 
you cannot afiord to let the fire waste 
increase. Fifty per cent. of all fires that 
eccur, are preventable.” Anticipate the 
future when you make the code. 

The remarks of Mr. Griswold were 
“hot off the griddle.” He called a spade 
by its proper name. 

As a result of the discussion a resolu- 
tion was adopted by the League direct- 
iug its Building and Law Committee to 
draw up an ordinance providing that no 
structures other than brick or fire-proof 
construction shall be erected between 
California and Massachusetts avenues 
and the Boardwalk and Baltic avenues. 


LOSES ITS INDEPENDENCE. 





Wilkesbarre, Pa., Ratings Hereafter to 
be Promulgated by Middle Depart- 
ment Association. 





After enjoying independent powers 
for many years, in so far as the rating 
of the major portion of its business was 
concerned, Wilkesbarre, Pa., has lost 
the privilege, and henceforward the 
city will be under the complete juris- 
diction of the Underwriters Association 
of the Middle Department. A stamp 
clerk will be installed, and all risks in 
the community will not only be rated 
under the schedules of the governing 
organization, but by its representatives. 

The rate-making bodies in the Middle 
Department territory which are still in- 
dependent are: the Newark Fire In- 
surance Exchange; Philadelphia Board 
of Fire Underwriters; Allegheny Coun- 
ty Board; ‘Philadelphia Suburban Asso- 
ciation and the Baltimore Board. 

Washington, D. C., being no-man’s 
land just now, is left for the Devil to 
look after, and from all accounts he is 
on to his job. 





Bad Fire at Princeton, N. J. 





A loss estimated at close to $100,000 
followed a fire at Princeton, N. J., on 
Saturday. The burned buildings were 
mainly small restaurants and second- 
band shops, with the exception of the 
Alhambra building. 














FRANK W. CHENEY 
JAMES NICHOLS 
JOHN R. BUCK 
HENRY C. JUDD 





National Fire Insurance Company 
OF HARTFORD, CONN. 


Statement January |, 1909 


ASSETS. 

SD GUN UN 5: 50240 6 58. ccs bos on cave bh cateceetadee $6,077,279 00 
Loans on Bond and Mortgage....................e05000- 704.700 00 
Meni Metate unimoumbered.. 05 oe ck cece cccssccccece 447,966 41 
ee OU I NE OR I, oon sc on ca wo veccswethie weeds 321,825 58 
Sr OS NOE NE os ccc vndsee i oxdcecs cabeenenees 705,579 42 

IN, vs ica sates wewse. > Sieh damwas $8,257,350 41 

LIABILITIES 

SE nk kdin sdumdieecae a dcaiee hi reshe a beynes eboney $1,000,000 00 
Deere Gee ee. «os core ere eet e ees 4,495,492 58 
Reserve for Outstanding Losses................+.sse000- 498,399 19 
nn ak, a SE [FR oe a 85,000 00 
Se NG ab Bes cen Hb oF i cake Se cer ba deapgcnse ch owe 2,178,458 64 


Surplus to Policy Holders $3,178,458 64 





DIRECTORS 
FRANCIS T. MAXWELL 
BYRON A. SIMMONS 
CHAS. H. BRISCOE 
RALPH H. ENSIGN 


JAMES NICHOLS, President 
H. A. SMITH, Vice-President, 
G. H. TRYON, Ass’t Secretary, 


$8,257,350 41 


JAMES P. TAYLOR 
L. A. BARBOUR 
FRED. 8S. JAMES 
JOS. L. BLANCHARD 


B. R. STILLMAN, Secretary, 
F. D. LAYTON, 2nd Ass’t Secretary 








1849 


“OLD AND TRIED” 


1909 





GLENS 


Unearned Premiums 


Reserve for Other Liabilities, 


NET SURPLUS............ 


Dividends Paid...........---- s 
Increase in Reserve for Dividend 





INSURANCE CO. 
Glens Falls, N. Y. 


Abstract from 59th Annual Statement, January 1, 1909 


GROSS ASSETS...........+-+-e0+% 
Capital. ...cccco.s- Dag ied cusaas as eRes 


Tinmald TOGBOB..... cesses coccssccers ae 
os Dividend and 


Contingencies. ........ s++.+.+- 


jadbs tate weer er $4, 749, 209.85 

ieueeenas $ 200,000.00 

ap eheee as 1,982,072. 80 

ae 104,363.01 

er 215,000.00 2,501,435.81 
$2, 247,774.04 


General Statement for the Year 1908 
Premiums exceed Losses and Expenses.............-- 

Gross Earnings of Assets.....,.....-- 
Increased Accrued Interest, Value of Securities, etc..... 
Decrease in Unpaid Losses... .....-- 
AGGREGATE GAIN.........--..++ 
Increase in Unearned Premiums...... 


be coheed ch dy te Ie 08- 6v ves 222,076.% 
80,304.56 
Puss Soret beseader 19,159.50 
ee ee ee er $481,098.52 
ivekha ace o $ 79,217.67 
badd sowed edaen ah 60,000.00 
and Contingencies 175,000.00 $314,217.67 
Sree Oe AP pera $166, 880. 85 


INCREASE IN NET SURPLUS... 


DEPARTMENT OFFICES 
Chicago, 111., 159 La Salle $t., J. L. Whitlock, Manager 
Columbia, S$. C., E. G. Seibels,. Manager 
Dallas, Texas, Trezevant @ Cochran, General Agents 
Sam Francisco, Cal., E. E. Potter, General Agent 


T. Y. BROWN & CO., Agents, 77 William St., New York 


FALLS 





$159,557.56 
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TORNADO POLICIES. 





Effort Being Made to Compel Use of Co- 
Insurance Clause Upon This Class 
of Contracts. 





An effort is being made by the Hast- 
ern Union to require use of the 50 per 
cent. co-insurance clause in all tornado 
policies. It is pointed out that, in hand- 
ling tornado business, the general pro- 
cedure has crystalized into a sort of 
fundamental rule that the 50 per cent. 
clause shall be made a part of the con- 
tract, but in some places it seems to be 
the opinion that this rule is fulfilled if 
the statement is made by agent that the 
insurance is equal to 50 per cent. of the 
value. At some points in the East, it 
is said, the agents are very lax in the 
matter of tornado insurance as to value, 
and the Western field is reported as not 
exempt from this, hence the desire to 
have the co-insurance agreement made 
a part of the tornado contract. 





BLANKET POLICIES. 
Objectionable Form of Clause Used by 
Jersey Agents in Vicinity of Phila- 
delphia. 








Over .on the Jersey shore, in the 
vicinity of Philadelphia, and under the 
jurisdiction of the Philadelphia Subur- 
ban Underwriters Association, some of 
the agents are issuing blanket policies 
and attaching to daily reports the fol- 
lowing slip: 

“For consideration of company: The 
New Jersey insurance laws in connec- 
tion with the standard policy form do 
not provide for a pro-rata distribution 
clause, and in the opinion of the insur- 
ance commissioner of that State the use 
i such a clause is not legally permissi- 
yle.”’ 

Some of the companies are of the 
opinion that the real object of using the 


THE EASTERN 


average clause, in conjunction with the 
80 per cent. co-insurance clause on blan- 
ket items, is for the purpose of avoid- 
ing the use of the 100 per cent. clause 
as commonly required in blanket poli- 
cies. It is said the practice is growing 
and an effort will be made to have the 
Philadelphia Suburban Association 
amend their rules so as to prohibit the 
vse of the average clause in such 
cases, insisting upon the 100 per cent. 
clause jnstead. 





SIOUX FIRE INSURANCE COMPANY. 





Expected That Corporation Will be 
Writing Business February First— 
List of Its Officers. 





Subscribers to the stock of the Sioux 
Fire Insurance Company of Sioux City, 
Ia., met the past week and elected the 
following board of directors: F.C. Mc- 
Cornack, J. P. Martin, C. J. Wooldridge, 
D. Davidson, A. J. Hogan, F. M. Hatch, 
W. Cornish Beck, E. A. Burgess, Jno. D. 
Haskell, W. P. Warner, Wm. M. Smith, 
C. L. Voss, W. F. Reickhoff, H. G. 
Weare. After which the board of di- 
rectors elected as the president of the 
company F. A. McCornack; vice-pres- 
ident, J. P. Martin; secretary and treas- 
urer, C. J. Wooldridge. 

It is the expectation that all of the 
stock will be paid for by the first of 
February at which time they hope 
to begin writing business. The com- 
pany for the present will confine its 


operations to Iowa but by the close of 
the year it expects to enter the Dakotas 
and as soon as convenient Nebraska 
and (Minnesota also. The capital stock 
will be $200,000 which will be fully paid 
in in cash before any business is ac- 
cepted by the company. 
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IN THE EMPIRE STATE. 





Conditions in the Territory Reviewed 
by Secretary F. W. Jenness in 
His Most Interesting Report. 





A decidedly straightforward and in- 
teresting report was that presented by 
Frank W. Jenness, secretary of the Un- 
derwriters Association of New York 
State, at the annual gathering of the 
organization held a short time ago. 

During 1908, Mr. Jenness stated, six 
companies had ceased their member- 
bership in the Association, while five— 
Commonwealth, California, Detroit, Du- 
buque, and the New Brunswick—had 
joined it. 

One new inspection district, cover- 
ing the counties of Allegany, Cattarau- 
gus and Chautauqua with headquarters 
at Olean, had been formed, the field 
being now fairly well organized. 

New tariffs covering Johnstown, New- 
burgh, Ogdensburg and Wellsville, have 
been issued, while that for Ontario 
county, is well under way and will 
shortly be completed. 

The revision of the General Rules is- 
sued in October, Mr. Jenness says, 
seems to be fairly meeting conditions 
in the territory. 

Local agents and others applying for 
rate reductions, many of them upon ab- 
surd grounds, are severely taken to 
task by Secretary Jenness, and his posi- 


tion in the matter should have the 
hearty support of managing under: 
writers. 


Generally speaking, Mr. Jenness holds 
that rates in the large cities in the 
State are in a most unsatisfactory con- 
dition, particular mention being made 


of those obtaining in Albany, Troy. 
Utica, Syracuse and Rochester. 
In conclusion, the secretary deals 


vigorously with that form of competi- 
tion furnished by outside companies 
and his suggestion that these institu- 
tions be met by the standard offices 


very careful consideration by company 
executives. 


QUITS EASTERN FIELD. 








Northwestern Fire & Marine to Restrict 
Future Activities to the Northwest. 





Having written business at too rapid 
a gait for its surplus account, the North- 
western Fire and Marine, of Minneapo- 
lis, in future will confine operations to 
the Central and Northwestern States. 
Agents in Ohio, Indiana, Michigan, 
Pennsylvania and Colorado have been 
notified to cease writing, the company’s 
liability in these States, except Penn- 
sylvania, having been assumed by the 
Springfield Fire and Marine. 





The “Old and Tried.” 

The 59th annual statement of the 
Giens Falls Insurance Company is a 
most creditable one, showing assets of 
$4,749,210, assigned as follows: Capital 
stock, $200,000; unearned premium 
fund, New York standard, $1,982,073; 
unpaid losses, $104,363; all other liabil- 
ities including amount set aside for div- 
idends ‘to stockholders, $215,000; net 
surplus over all liabilities, $2,247,774. 

During the year 1908 the premiums 
exceeded the losses and expenses by 
$159,558; the gross earnings on the as- 
sets was $222,077; increase in accrued 
interest value of securities, etc., $80,- 
304; decrease in unpaid losses, $19,159, 
making the aggregate gain for the year, 
$481,099. There was an increase in un- 
earned reserve of $79,218; dividends 
paid $60,000; increase in reserve for 
dividend and contingencies, $175,000, 
leaving a balance as increase in net 
surplus of $166,881. 

In 18738 the Glens Falls had assets, 
$587,210; net surplus, $57,667 as against 
assets of $4,749.209 and net surplus, $2,- 
247,774 now. 





Capital Stock 

Re-Insurance Reserve 

Reserve for Unadjusted Losses 
Other Liabilities 

NET SURPLUS..... 


Total Assets. . 


LOGUE BROS. @ CO. 


249 Fourth Ave., Pittsburg, Pa. 


General 


Agents 


ay fe 


(icorgia Home Insurance Co. 


DECEMBER 31, 1908. 


$300,000.00 
593,364.86 
76,492.37 
30,180.00 
224,272.96 


$1,224,310.19 





Michigan Commercial Ins. Co. 


DECEMBER 
Cssh Capital 
Re-Insurance Reserve. 
Reserve for Losses Unadjusted. . 
Reserve for 1909 taxes ...... 
NET SURPLUS..... 


Total Assets....... 


31, 1908. 
$400,000.00 
748,294.80 
$7,045.36 
20,000.00 
80,583.02 





£1,335,923.18 





Cash Capital 
te-Insurance Res tve 
Losses Unpaid and Unajusted.... 
NET SURPLUS 
Total Assets. 


Increase in Assets 


Increase in Net Surplus 





Unpaid Re-Insurance Premiums..... 


Increase in Re-Insurance Reserve............ 


California Insurance Co. 


DECEMBER 31, 1908. 


$100,000.00 
336,030.08 
29,943 U8 
8,654.81 
223,837.30 


$1,000,465.27 


eed $192,186.64 
105,175.00 
71,582.54 





Virginia F. & M. 


ee CINE os cs os nde Oaaowaserss 
Re-Insurance Reserve. . 
Reserve for Unadjusted Losses......... 


Reserve for Accrued Taxes.............. 


Surplus Beyond Capital and all Liabilities...................-- 


Insurance Co. 


31, 1908. 


$250,000.00 


610,225.20 
71,572.72 


11,208.04 


503,647.37 
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FOR LOSS , REDUCTION. 





H. C. Hess Tells Hoboken Citizens How 
They May Secure Better Insurance 
Rates. 





Answering an inquiry from the Ho- 
boken (N. J.) Board of Water Commis- 
sioners as to how the full reduction in 
fire insurance rates desired by property 
owners of the city might be secured, H. 
E. Hess, manager of the New York Fire 
Insurance Exchange, offered the follow- 
ing suggestions: 

“1. Provide red lights to indicate the 
location of fire alarm and police signal 
boxes. 

“2. Require all extensions of existing 
everhead wire systems to be placed un- 
derground and arrange for all present 
overhead wires to be placed under- 
ground as soon as possible. 

“3. Have regular city supervision of 
all fire alarm boxes and wires and em- 
ploy an expert electrician for this pur- 
pose. 

“4. Place all batteries and instru 
ments in proper rooms, clean and pro- 
tected, and as nearly fire-resisting as 
may be possible. 

“5. Replace fire alarm boxes with box- 
es of keyless type. Provide additional 
ones, and mark location of all boxes 
clearly. 

“6. Provide mains of larger capacity 
to properly distribute the increased 
supply by replacing as soon as practica- 
ble all six-inch or smaller mains with 
eight-inch pipe in the residential dis- 
trict and with twelveinch pipe in the 
business and manufacturing districts. 

“7. To protect the northwestern or 
manufacturing section of the city, run 
a sixteen-inch main from the new thirty 
inch main west on Fifteenth street and 
south On Madison street to Fifth street, 
with laterals on all intersecting streets 
properly tied in. 

“8. Arrange that a pressure of seven- 
ty-five pounds shall be available at the 
outlet of the reservoir system, and pro- 
vide that 10,000 gailons a minute, at not 
less than forty pounds pressure shall be 
available in the manufacturing and 
business sections. 

“9. Proper precaution should be taken 
with the installation of the electric 
equipment of the street railway compa- 
nies to prevent the destruction of water 
pipes by electrolysis. 
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“10. Install hereafter only double-noz- 
zle hydrants having at least one outlet 
of not less than four inches in diame- 
ter with six-inch barrel and six-inch ser- 
vice connection, with main fitted with 
gate. Hydrants to be of a type approved 
hy the National Board and spaced at in- 
tervals not in excess of 500 feet in the 
residence section and 300 feet in the 
business section of the town. 

11. A regular system of inspection 
of hydrants to be maintained and hy- 
drants to be thoroughly oiled and tested 
not less than once in six months during 
the warm weather and at least once in 
two months during the freezing weather. 

“12. Provide one new engine and one 
new ladder company with twelve men 
to each company. Replace small-size 
engines with engines of first size, plac- 
ing old ones in reserve. 

“13. Heat all fire stations by steam. 
Equip all fire houses to provide a con- 
tinual supply of hot water for boilers of 
engines with automatic lighting devices 
for the fire box of engines. 

“14. Establish the office of Fire Mar- 
shal and have the chief or one of his 
deputies discharge its duties and keep 
a complete and permanent record of all 
investigations. 

“15. Require the chief and his assis- 
tants to make regular inspections of the 
department; to maintain. discipline and 
to keep or have kept full and complete 
records of all the operations of the de- 
P vartment. 

“16. Introduce and adopt an approved 
building code, including therewith or 
separately regulations for the handling 
or storing of explosives, oils and other 
dangerous materials, and placing limi- 
tations upon the frame construction 
within the city limits. Also provide for 
the employment by the city of a build- 
ing inspector, whose duty it shall be to 
see that the requirements of this code 
are complied with, including the re- 
quirements relative to the storage of 
combustibles. 

“While the installation of the new 
thirty-inch supply main has provided an 
increased supply throughout that sec- 
tion of the city lying east of Willow ave- 
nue and south of Seventh street, the 
distribution system is still far from 
what it ought to be, and it should be 
improved in accordance with require- 
ments 6, 7, 8 and 10, as set forth above.” 





FREDERICK H. WAY, Secreta: 





=* WILLIAMSBURGH CITY 


FIRE INSURANCE COMPANY 
OF BROOKLYN, N. Y. 


FIFTY-SIXTH ANNUAL STATEMENT 


JANUARY ist, 1909 
ASSETS 
Real Estate.. jill Kobdintin debe acgbededidue tebe wbdede eiagibienendss dccecks $ 90,000.00 
Bonds and Mortgages. Hut Shade ee iadbcagane Danedeeeed batade series avesiwlconsscec 502,100.00 
SEE IIR. 653 5s cicsvia’ anna-oncas atdedeseesmionawendecebeenadax tuples 1,372,873.00 
MN cimbuan DER Soatds dod egucenitu Silas susaeW aa e URE PENCAe doce ob Pik lice beibe 311,076.69 
I os os vous rca aracednatend diate ieee eke 231,593.89 
EE MEINE 5 is, sic), de Gy caeghiap ua bad pd aubas seep aeburubaadnrmatckerace ches 20,859.21 
gE SSE, OR yee a eae or to Se a ee 3,820.47 
a 
$2,532, 353. 26 
LIABILITIES 
Se Dat TN DAO sos sos Sadia cdbad Seiwnnidede eStResene $ 272,707.78 
Reserved for Re-Insurance.............00.sccccccccccccceece 1,354,380.47 
Me Ie Sed nahn bc geno 0880 ob doce wa neva sseacenenbasens 20,777.82 
etek Wis oss aéas vr acs nacescicsvccasl ~ $1,847,966.07 
II iad piled xkpe senses beGancawessnces suse $250,000.00 
EE IIIS Siok dininnchs dnc vnrtude ada ddoands 634,487.19 
Surplus to Policy-Holders................cssceesceccesees aE $884,487.19 
ee 
$2,532, 353.26 


OFFICES: NO. 150 BROADWAY, NEW YORK 
215 Havemeyer Street, E. D., and 156 Montague Street, W.P., Brooklyn 


MARSHALL 8. DRIGGS, ae ge 
ry 
W. H. BROWN, B. W. LYON, semen Secretaries 
FREDERICK M. GUND, Manager Western Dept. 
a@-Policies issued under provisions of the Safety Fund Law of the State of New York 





. H. DOUGLASS, General Agent 








FIRE-PROOF STOCKYARDS. 





Bill to Compel The:r Construction Now 
Before the New York Legislature. 





Insurance men as well as cattle deal- 
ers will watch with interest the pro- 
gress of a bill now before the New York 
Legislature, compelling all stockyards 
in the State to be built of steel-and con- 
crete, thereby greatly reducing the 
chance of their burning. 

In past years the extensive stock 
yards at Buffalo have been subjected to 
a number of fires, the rapidity with 
which they burn, once ablaze, being ex- 
ceeded only by that of an oil tank. 
Three months ago it took just thirty 
minutes to wipe out the extensive sheep 
sheds at East Buffalo, that being the 
third time that the place was burned. 





PASSES MILLION DOLLAR MARK. 





California Fire Makes Gains in Assets, 
Reserve and Surplus—Eastern 
Representatives. 


The annual statement of the Califor- 
nia Insurance Company is one that is 
well pleasing to its representatives, 
snowing asset of $1,000,465.27. It has a 
cash capital of $400,000; reinsurance re- 
serve fund, $338,030.08; losses unpaid 
and unadjusted, $29,943.08; unpaid rein- 
surance premiums, $8,654.81; net sur- 
plus, $223,837.30, making a surplus to 
policyholders of $623,837.30. 

The following increases were 
Increase in assets, $192,186.64; 
in reserve, $105,175.00; 
surplus, $105,175.00. 

The Company paid in 
stockholders, $30,000. 

The Calfornia Fire is well represent- 
ed in the East and Middle Department 
territory. 

The Bastern Department under Frank 
C. Sturtevant, is making excellent pro- 
gress, the company being in demand in 
the better class of agencies. Mr. Sturte- 
vant is a capable underwriter and the 
record of his company is one that com- 
mands confidence. 

A large portion of the Middle Depart- 
ment territory is under the supervision 
of Logue Brothers of Pittsburg. Those 
boys have ever been money-makers for 
their companies and the California 
made a wise selection in locating in 
their agency. 


made: 
increase 
increase is net 


dividends to 


Allegheny County Board. 


It is expected that at the January 
meeting of the Eastern Union, which is 
scheduled for to-day, the sub-committee 
of the Committee of Fifteen, having the 
reformation of the Allegheny County 
Board rules and regulations in charge, 
will present a report. 

The committee has not conferred 
with the agents of the Smoky City 
since the latter proposed a series of 
new by-laws some months ago, but it is 
not felt the two bodies are so widely 
apart in their ideas that a satisfactory 
agreemert cannot be reached. 








New York Toronto 
London Chicago 


McLean Stinson & Go, 
LIMITED 
SURPLUS LINE UNDERWRITERS 
43 CEDAR STREET 
New York 


Telephone 264 John 
Direct Connection at London Lloyds 
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GERMANIA 
FIRE INSURANCE COMPANY 


NEW YORK 


ORGANIZED 1859 


Cash Capital $1,000,000.00 
a See 5,874,016.00 
Net Surplus....... 1,509,442.33 
Surplus for Policy 
Holders........ 2,509,442.33 


HEAD OFFICE: 
Cor. William and Cedar Streets 














Samuel Gans 


Leopold Gans 
President 


Vice-Pres. & Gen’] Mgr 


Samuel Gans Co. 
186-188 Wooster St., N. Y. 


New York Chicago Atlanta 
RENOVATORS OF FIRE AND 
MARINE SALVAGES 


Telephone 580 Spring 

Stocks handled at lowest percentage con- 
sistant with proper results, accompanied 
always with Cash Guarantee. Our methods 
fortify adjusters in advance of closing loss. 

Always telegraph or telephone at 
expense. 

Expert advice cheerfully given. 

EDWIN W. WILE, Resident Manager. 
Home Office, Chicago, 207-209 E. Madison 8t. 


our 





HERBERT BUXTON, Pres. and Mgr. 


Buxton Insuring Agency 
63 William St., New York 





Excess Lines handled 
Good connections at Lloyds, 
Correspondents solicited. 


anywhere. 
London. 





Fred. S. James & Co. 


84 William Street 
New York City 
HEAD SUBURBAN AGENTS 
FOR THE 
Franklin Fire of Phila. 
County Fire of Phila. 
National Union Fire of Pitts. 
Calumet of Ill. 


y affords you unexcelled facilities 
Our territory 


This agency 

for writing your suburhen lines 
ine ‘ludes Westchester, Rockland and Putnam 
Counties, Long Island. Staten Island in New 
York State, and Bergen, Essex and Union 
Counties in New Jersey. 


PROMPT SERVICE 
INDIVIDUAL ATTENTION 


JOHN G. SIMMONDS 


Manager Suburban Departmen 


BRITISH AMERICA 
ASSURANCE CO. 


FIRE AND MARINE 


Head Office: Toronto, Canada 
UNITED STATES BRANCH 


January 1, 1908. 


padh eae seca aeen Gee hes $1,545,433 
$481,771 





Assets 
Surplus in U. S. 


HON. GEO. A. COX, President 
W. R. BROCK, Vice-President 
W. B. MEIKLE, Gen, Mgr. 





HIS LIFE WORK OVER. 





Memory of the Late W. H. Meeker, of 
Elizabeth, Honored by Former 
Asociates. 





A splendid type of the oldime fire 
insurance agent was Captain William H. 
Meeker, of Elizabeth, N. J., whose death, 
as noted in our issue of the 21st inst., 
occurred at Pasadena, Cal., on the 10th 
of the month. 

The leadng insurance man of his city, 
Captain Meeker, for years represented 
with a degree of integrity worthy of all 
praise, a number of prominent fire in- 
surance companies. 

When the Merchants, of Newark, was 
formed he was appointed its manager 
for Elizabeth, so continuing until the 
company retired from the field. 

That he had the confidence of his es- 
sociates to an unusual degree is evi- 
denced by his election to the presidency 
of the Elizabeth Board fifteen years 
ago, an office to which he was there- 
after returned regularly until his death. 

Resolutions by Underwriters. 

The Board of Fire Underwriters, of 
which he was president and a charter 
member, attended the funeral in a body. 
At a meeting held at the home of S. R. 
Ogden, the following resolutions were 
adopted: 

“Whereas, It has pleased God, the 
Supreme Ruler of the Universe, to re- 
move by the hand of death, William H. 
Meeker, a charter member of this 
Board, and from its organization to the 
time of his decease its honored presi- 
dent; and 

“Whereas, His long and intimate con- 
nection with this Board, the wisdom and 
ability he exercised in the advancement 
thereof, and his estimable character as 


THE EASTERN UNDERWRITER. 


a man and a cititzen, make it emineatly 
fitting that we place on record our ap- 
preciation of his worth and service; 
therefore be it 

“Resolved, That we hereby testify to 
the efficiency, usefulness and devotion 
to the best interests of the Board of 
the late Willam H. Meeker, recognizing 
him to have been an important factor 
in the department of our work, and that 
in losing him the Board has lost one of 
its truest friends and one who has 
contributed largely to its progress and 
success. 

“Resolved, That we hereby testify to 
his interest and active participation, 
throughout his long and useful life,in all 
matters pertaining to the welfare of the 
community in which he lived. He was a 
man of integrity, of generous impulses, 
yet firm in his convictions of truth and 
duty, a Christian gentleman, a wise 
counselor, a kind and sympathetic 
friend, a public-spirited and patriotic 
citizen; and in his death the city has 
sustained the loss of one whose influ- 
ence was always for good and who has 
left us an example worthy of our imita- 
tion, 

“Resolved, That we tender our sincere 
condolence to the bereaved family, in 
their time of affliction. 

“Resolved, That these resolutions be 
entered upon the records of this Board 
and a copy, suitably engrossed, be pre- 
sented to the bereaved family.” 

The funeral services, held at the late 
home of Captain Meeker, were attend- 
ed by a large number of prominent citi- 
zens of Elizabeth, including all of the 
local agents. Several company officers 
and E. J. Haynes, Jr., chairman of the 
District Committee, were also present. 





The 1908 fire loss of New Orleans, La., 
is placed at $2,582,539 with insurance 
involved of $8,96F,103. 7 


National Fire of Hartford. 

A comparisOn of the figures appearing 
in the latest annual statement of the 
National Fire, of Hartford, with those 
issued twelve months ago, will be 
pleasing to the agents and patrons of 
this progressively managed company. 

The present assets of the institution 
amount to $8,257,350; its reinsurance 
reserve is, $4,495,492; total liabilities, 
aside from capital, $5,078,891, and its 
policyholders surplus, $3,178,458. The 
previous year the assets equaled $7,453,- 
965; the reinsurance reserve was $4,- 
473,102, and the surplus to policyholders, 
$2,503,661. In these days of stress and 
uncertainty the wisdom of an agent’s 
pinning faith to such a reliable company 
as the National is doubly emphasized. 





A SUCCESSFUL GENERAL AGENCY. 





As a rule there is nothing in common 
between the words luck and success. 
The former often comes without any 
effort, but the latter is the result of 
intelligent persistent industry. 

A Pennsylvania agency which has 
shown remarkable progress is that of 
Logue Brothers, at Pittsburg. Commenc- 
ing in an unostentatious manner, with 
a small local business it rapidly gained 
strength and favor under the manage- 
ment of H. A, Logue, the junior mem- 
ber of the firm. Later the general 
agency field was entered in a small way. 
but this feature of the business grew 
rapidly also, the responsibility becoming 
such that C. M. Logue found it neces- 
sary to give practically all of his time 
to its affairs. 

Success to these boys has not meant 
the enlargement of premium income, 
but rather the amount of money earned 
for the companies represented and it is 
a matter of record that the profits de- 





rived from this agency by one company 
alone were sufficient to launch a strong 
institution. 

Four companies are now represented 
as general agents and it is safe to say 
that their balances with the Logue 
Brothers will be on the right side of the 
ledger. 

In addition to the general agency in- 
terest, a large local business has been 
built up, one of the companies represent- 
ec in this feature being the Great Royal. 





Williamsburgh City Fire. 





Always highly regarded by its pa-- 
rons, the popularity of the Williams- 
burgh City Fire was never greater than 
at the present time, the upright busi- 
ness policy pursued by its management 
making the company a prime favorite 
with the insuring public, and agents. 

That fair dealing pays the record of 
the Williamsburgh City best attests. 
Its present assets amount to $2,532,358, 
an increase of $385,735 over those of 
the previous year. The reserve is $1; 
04,300, larger ty $94,102 than that had 
twelve months ago, while a gain of 
$178,801 has been achieved in net sur- 
plus, the item now being $634,487. 





QUEEN 


Ins. Co. of America 
VEW YOPX. 











State Bonds 

County Bonds 

Municipal Bonds 

Railroad Bonds ‘ 

Railroad Stocks 

Other Stocks 

Real Estate ; ; ; 
First Mortgages on Real Estate 
Cash in Banks and Office 
Agents Balances, net 

Interest Accrued 

Due from other Companies 


Unpaid Losses ; 
Reserved for Re-insurance 
All other Liabilities - 
Capital Stock, 

Net Surplus 


51 William Street, 





Granite State Fire Insurance Co. 
DECEMBER 31, 1908 


Assets 


. Liabilities 


MATHER @® CO. 


GENERAL AGENTS 


$102,908 75 
77,422 50 
374,903.75 
158,851.25 
97,800.75 

5,400.00 
45,000.00 
10,600.00 
67,036.73 
80,451.62 

5,194.50 

. 9134.96 

$1,027,704.8) 


$42,337.19 
504,162.69 
12,673.52 
200,000.00 
268,531.41 
$1,027,704.81 


New York City 





J. B. BLADES, President 


GENERAL 


BIERCE & SAGE .......... Detroit, Mich. 
H. G. HOFFMAN........ Mt. Sterling, Ky. 
L. S. MacENANEY........... Chicago, Ill. 


JAS. F. COBB, Mgr... San Francisco, Cal. | 





DIXIE 


FIRE INSURANCE COMPANY 


: OF GREENSBORO, N. C. 
THIRD ANNUAL STATEMENT, JANUARY 1, 1909 


ASSETS 

I RN No ssiis wis is ee pane oa ie Cakes sees $ 148,612,31 
Premiums in course of collection........... 1.2. ..2e0- 136,084.95 
NBS EE ERE SE Te ES OR ee RO ae pes 100,000.00 
RR OPES SAR a, ae el ee 10,403.36 
SEE Ry ey cere OE See ae 76,500.00 
Loans on mortgages (first liens)............ cece cece eeeeeee 133,624.06 
Esa vies ndad-beauwna akan tai ees Mawkpn cases aud 4 mebeduiss 61,550.00 
ee ee SLOP ERR Cas Ae Ee, Be fi ve ee ee 475,000.00 
NE ND Sink boa daca s nie ee -clatae« Sahin ee teneunas 2,936.08 

NE IE 6 sien sk OS MAS cada ath hue Oe $1,144,710.76 

LIABILITIES 

SN Shit Sc Oo ed ane bek ache tu eeakee ts Uhwe abe eeaNe $ 500,000.00 
Reserve for re-insurance.................... Palos 504,080.10 
Reserve for unpaid losses and allother claims .. 63,755.20 
Se RD 66 5 aCw tS hee e's 66 dw RORE ENERO SE OUEES ANSTO 76, 875. 46 
; po ES Ry $1,144,710.76 
SURPLUS AS REGARDS POLICYHOLDERSG............ $576, 875. 46 


W. S. THOMSON, Vice-President 
WALLACE REID, Agent, 54 Maiden Lane, NEW YORK 


AGENTS: 
E. E. HALL, 45 CEDAR ST., NEW YORK, N. Y. 


W. L. NELSON & CO.....Memphis, Tenn. 
AMERICAN AGENCY CO . . Baltimore, Md. 
LOGUE BROS. & CO. 
INSURANCE AGENCY CO... St. Louis, Mo. 











I. W. ROCKEY, Secretary 
J. A. ROBERTSON, Treas. 


sieae ee Pitisburg, Pa. 














January 28, 1909. 





‘FIRE LOSS $92,500. 








Fiames Destroyed Property of That 
Value in Bloomfield, New Jersey, 
Last Year. 





Fire Chief B. F. Higgins of Bloom- 
field, IN. J., reports the property loss by 
fire in the town last year amounted to 
$92,500, of which the insurance compa- 
nies had to pay $35,170. There were 
forty-one alarms in the period. 

Chief Higgins states that upon two oc- 
casions the water service was unsatis- 
factory owing to the small mains in the 
streets; otherwise it has been fair. He 
would recommend that larger mains be 
laid in streets where factories are lo- 
cated. 

He recommends the purchase of a 
combination chemical and hose wagon 
and 1,000 feet of hose and that the per- 
centage of fire duty be reduced from 
seventy-five to sixty. There are 240 
hydrants in the town. 





“Co-Operating Companies.” 





In the forthcoming number of the 
“Amercan Agency Bulletin” will be 
printed a revised list of “co-operating 
companies,” or offices that have pledged 
themselves not to write over the heads 
of their local representatives, or to ac 
cept business from “non-resident brok- 
ers unless satisfied that the entire line 
was placed at the rates and rules to 
which the risk is subjected locally.” 

The list contains the names of 184 
companies, and includes all of the prom- 
inent agency offices. 

The Dixie Fire. 

Elsewhere in these pages is displayed 
the annual statement of the Dixie Fire, 
of Greensboro, N.C. Though organized 
but three years ago the company re- 
ports total assets of $1,144,711, and a 
policyholders surplus of $576,875. Its 
reinsurance reserve is $504,080, while 
an additional $63,755 is set aside to take 








care of unpaid losses and all other 
claims. 
The Dixie is operating generally 


throughout the country, and is an ag- 
gressive seeker for business. 





Favors Fire-proof Structures. 





F. B. Ware, New York State architect. 
in his annual report, strongly urges that 
in future all important buildings erected 
by the State be fire-proof in character. 
He says that the fire loss upon public 
properties within the past ten years, 
bas equaled a million dollars, insurance 
thereon being but a fraction of that 
amount. 





National Lumber Insurance Company. 





The January first statement of the 
National Lumber Insurance Company 
of Buffalo, reports total assets of $393,- 
643; re-insurance reserve, $110,471, and 
a net surplus beyond capital of $62,284. 
Compared with the returns of the pre- 
ceding twelve months, the above figures 
show these gains: In assets, $37,662; 
in reserve, $6,611; in policyholders sur- 
plus, $27,051. 


Atlantic City Fire. 





The figures of the above company as 
of January 1, 1909, show up nicély. Its 
assets are $215,204, of which $197,407 is 
surplus to policyholders—$100,000 capi- 
tal and $97,407 net surplus. 

The company’s officers are: 


George 
F. Currie, 


president; William Riddle, 


vice-president; Jas. T. Bew treasurer 

and Edward E. Seeler, secretary. 
The dividend of the company 

been increased to 8 per cent. 


has 





FAVOR IMPROVEMENTS. 





Citizens of West Hoboken, N. J., Learn 
How They May Get Lower Insur- 
° ance Rates. 





Residents of West Hoboken, N. J., 
who are anxious to obtain lower fire in- 
surance rates, named a special commit 
tee to find out how this might be ac- 
eomplished. Information along the de 
sired line was very promptly conveyed | 
to the committeemen by representatives | 
of the New York Fire Insurance Ex- 
change, and the townsfolk will further 
consider the matter. 





Northern of London. 





Very gratifying gains in all important 
particulars were made by the Northern 
Assurance Company, of London, in this 
country last year, a fact that must be| 
highly pleasing to United States Man- 
ager Babb, and all aiding him in attain- 
ing the result. The assets of the cor- 
poration are now $4,801,556, and its net 
surplus, $1,725,639. Its loss ratio for 
the year was 53.21 per cent., and the 
expense ratio 38.18 per cent. 





Building in Buffalo Last Year. 





Compared with the record of 1907 
there was a falling off of $1.643.000 in 
the amount of money spent for building 
in Buffalo. N. Y., last year. In the lat- 
ter year the expenditure for rew build- 
ings and repairs aggregated $6,768,000. 





Warns Against Druagists 
Exchange. 


Indemnity 





Answering an inquiry addressed him 
regarding the Druggists’ Indemnity Ex- 
change of St. Louis, Insurance Commis- 
sioner T.:M. Henry, of Mississippi. 
warns against the concern, which is not 
authorized in his State, and whose poli- 
cies he deems “of very little, if any, 
value.” 





Phenix of Brooklyn. 





The popular old Phenix of Brooklyn 
was well treated by the past year—its 
ficures as of December 31st being as 
follows: Assets, $9.599,.692: reinsur- 
ance reserve, $6,072,953; net surplus, $1,- 
231,447. Compared with the returns 
of the preceding twelve months, the 
above figures show these increases: In 
assets, $879,897: in reserve, $638,372; 
in net surplus, $381,985. 





Brokerage Firm Incorporates. 





With a capital of $1,000 the Consoli- 
dated Fire, Life and Accident Brokers | 
of New York City, has been formed. The | 
incorporators are Francis K. Temple, | 
Upper Montclair, N. J.; A. A. Smith,| 
Brooklyn, and Daniel R. Faulkner, Mor- | 
ristown. 








VIRGINIA WEST VIRGINIA 


AGENTS WANTED 


NORFOLK FIRE 


Insurance Corporation [ 
NORFOLK, VA. | 


NORTH CAROLINA 
MARYLAND NEW JERSEY 
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OF 


FIRE ASSOCIATION prs oo tenure 


Office: Company’s Building, 407-409 Walnut St. 
Organized 1817. Incorporated 1820. Charter Pepetual. 
Cash Capital, $500,000. Assets, $7,301,261.56. 

E. O. Irwin, Pres. T. Lk. Conderman, Vice-Pres, 
M. G. Garrigues, Sec. and Treas. 

R.N. Kelly, Jr., Asst. Sec. and Treas. 





A 


1817 





Established 1836. 


Richmond Ins. Co. of New York 


esd tetidanks $285,228.70 Surplus to Policyholders.. ....$246,042.94 
JOHN E. KING, GENERAL AGENT, 
5 WILLIAM STREET, NEW YORK 


H. C. F. DOHM, Prest. J. PEREZ-PETINTO, Treas.-Sect. 


BOROUGH UNDERWRITERS 


INCORPORATED 
162 MONTAGUE STREET 
PHONE 3712 MAIN 
CASUALTY INSURANCE AGENCY 
BRANCH MANAGERS AND AGENTS 


FROMPT, EFFICIENT BROKERS ACCOUNTS 
SERVICE A SPECIALTY 





BROOKLYN, N. Y. 











1853 1908 
FIFTY-FIFTH YEAR. 


FARMERS’ 
FIRE INSURANCE 
COMPANY 


YORK, PENNSYLVANIA. 


Northern Assurance Co. 


OF LONDON, ENG. 





U. S. Statement as of Jan. 1, 1908. 
Admitted Cash Assets..... $4,592,630 
All Liabilities, incl. Res’rves 3,257,435 


Net Surplus in U. S...... $1,335,195 





Eastern and Southern Departments 
Company’s Building, 
38 Pine Street, New York. 
GEORGD® W. BABB, Manager. 
T. A. RALSTON, Sub-Manager. 


$488,712 





W.H. MIER, President 
E. K. McCONKEY, 
Secretary and Treasurer 


Wil. E. FOWLER & COPPANY 


GENERAL AGENTS 
FIRE INSURANC E 
417 East Baltimore Street, BALTISIORE, [1D. 
REPRESENTING 
Cosmopolitan Fire Ins. Co. of N. Y. 


German Union Fire Ins. Co. of Baltimore 
Southern Fire Ins. Co. of New Orleans 


CALIFORNIA INSURANCE CO. 


OF SAN FRANCISCO, CALIFORNIA 
Capital, $400,000 
We invite applications for Agencies 
throughout this field and believe our 
record entitles us to your support 











FRANK C. STURTEVANT 


MANAGER EASTERN DEPARTMENT 


<<! Fourth and Walnut Streets 
CONFLAGRATION PROOF PHILADELPHIA 














“WOOD BROTHERS & COMSTOCK 


GENERAL AGENTS 


REPRESENTING 
ALLEMANNIA FIRE INSURANCE OO. OF PENNA. 
CAMDEN FIRE INSURANCE ASS’N, OF N. J. 
GEORGIA HOME INSURANCE CO., of Gedrgia. 





IN CASE OF FIRE 


could you prepare anything like an accurate valuation of your property with verified 
plans and specifications of your buildings? Most insurance companies incorporate a 
similar request in their policies. We have appraised some of the largest plants in the 
country, and ifyou’re interested, will gladly estimate the cost of similar service for you. 


COATS & BURCHARD CO., Public Appraisers, 159 La Salle Street, CHICAGO. 








J. D. PICKARD, seoresentsrve, 27 William Street, NEW YORK 





HUMBOLDT FIRE INSURANCE CO., of Pennsyivania. 
MICHIGAN COMMERCIAL INSURANCE CO., of Mich. 
PITTSBURG UNDERWRITERS, of Pennsyivania. 


WESTERN RESERVE INSURANCE GO., of Ohio 


1100 WILLIAM STREET - - - - New York 








16 


GETTING INSURANCE PROSPECTS 
IN LINE. 





The protection against fire loss which 
the fire insurance agency has to sell, is 
as necessary a commodity in its way 
as wheat and coal are in their field of 
usefulness. It not only gives security 
to the necessary possessions as well as 
the fortunes of private individuals but 
this same security makes commercial 
credit possible. It is a vital portion of 
our present day commercial structure 
and without it the future of each busi- 
ness establishment owning or handling 
destructible property would be so un- 
certain and unsafe that transactions 
would be largely restricted to a cash 
basis. 

It is the business of the fire insurance 
agent to sell this protection, this assur- 
ance of relief in the event of unexpected 
loss and to collect the premiums there- 
on. His functions end with the sale and 
even in this he is restricted to certain 
fixed lines that are laid down for him 
to follow. He cannot vary the rates, 
the terms of the policy or the nature of 
the risk undertaken from those which 
are offered by his competitor. Unifor- 
mity in all of these is determined by un- 
derwriting boards and there is conse- 
auently very little of a definite nature 
that one agent can offer to obtain busi- 
ness which is not likewise offered by his 
competitors. 

In addition to this it is in almost 
every instance a matter of indifference 
to the insured as to what company his 
insurance is written in. He trusts to 
the efficacy of the insurance laws of the 
different states for assurance that they 
are all reasonably equipped financially 
to undertake the risk just as the bank 
depositor does in denositing his money. 
Therefore, the fact that one agent rep- 
reserts a certain line of especially de- 
sirable companies really gives him no 
great advantage over his competitors. 

As a consequence of all of this the op- 
portunity to the fine insurance agent of 
securing husiness by advertising meth- 
eds is greatly restricted. There is noth- 
ing in particular for him to advertise 
and as a business getter it therefore has 
but little effect, except for the general 
purpose of making it known that he is 
an insurance agent. Blotters, calen- 
dars, signs and other advertising mat- 
ter of this nature furnished by the com- 
panies represented are really as far as 
it is needful for the agent to go in this 
direction perhaps an occasional 
newspaper advertisement 

Personality Counts for Much. 

For these same reasons the selection 
by the insured of an agent to write his 
insurance is largely influerced by perso- 
nal reasons and this of itself determines 
personal solicitation as the great means 
which an agent has of obtaining busi- 
ness. Likewise the agent’s personali- 
ty, as in all methods of personal solic- 
itation, is the controlling factor in in- 
fluencing business his way. His perso- 
ral friends, his aceuaintances and his 
family connections throw business to 


except 
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him, and as he extends his acquain- | ‘“‘The Leading Fire Insurance Companv 


tanceship and his circle of friends the 
business thus obtained imcreases. An 
insurance agent, like a politician, can- 
not have an acquaintanceship too large 
ror too promiscuously distributed, for 
the chances are they will all of them 
have at least some property to insure 
just as they have votes to cast. 


With this acquaintanceship it is then 
his personality coupled with persistent 
efforts that measure his success. Just 
as ‘the is able to favorably impress his 
personality upon his prospects so will 
he be able to extend and to retain his 
business. While no fixed rules can be 
laid down in this respect, still there are 
methods and systems which the agent 





can use in influencing his efforts in the | 


right direction, along the right lines and 
with the right degree of persistency 
that will assist in persuading the busi- 
ness from the prospect. No matter how 
strong the agent’s personality or how 
forceful his persuasive ability it would 
be useless for him to solicit a prospect 
who had no control over the placing of 
insurance on property 
interested. 





Granite State Fire. 





Portsmouth, N. H., is noteworthy 


in which he was | 


among other things as being the home | 


State Fire Insurance 
institution reflecting 
and State in which 


of the Granite 
Company, an 
credit upon the city 
it is domiciled. 


Conservatively managed and always | 
more eager to get quality of business 
than premium income, the record 


of the company is a most commendable 
one. 

It now reports assets of $1.027,704: 
reinsurance reserve of $504.163. and a 
net surplus of $268.531. with a nolicy 
holders’ surplus of $468.531 During 
the past twelve months the company’s 
assets increased $95.237.82. its net sur- 
plus gained $31.838.78, while re-insvr- 
ance reserve was increased by $62.08 

The above summary of results attests 
that the Granite State is well able to 
make a place for itself despite thé 
keen competition that obtains in the 
business. 





“The Plains-Girl.” 

Our thanks are due and are hereby 
tendered the North British and Mercan 
tile Insurance Company, for a copy of 
the handsome and useful calendar 
which it has issued. The reproduction 
of the “plains-girl” is exceedingly well 
done, entitling the calendar to be 
classed aS a work of art. 








“Sun” of London. 


The agents say that once a Daily Re 
port goes through at the “Sun” of Lon- 
lon, it is good for renewal if there is 
no moral hazard: 
if it “shakes down’ at 
sticks. 


54 Pine street, it 





84 WILLIAM ST. ° 
PHILADELPHIA UNDERWRITERS 


New York Suburban Territory 


AUSTIN FIRE INSURANCE CO. 


OF TEXAS 


COMMONWEALTH FIRE INS. CO. 


OF TEXAS 





WHILDEN and HANCOCK 


GENERAL AGENTS 


REPRESENTING 


Correspondence Solicited From Agents at 
Unrepresented Points 


° NEW YORK CITY 


REPUBLIC UNDERWRITERS 


OF TEXAS 
New York, Pennsylvania and New Jersey 


FLORIDA HOME INS. CO. 


OF FLORIDA 


COMMONWEALTH FIRE INS. CO. 


N. J., Penna., Del., and W. Va. 








dwelling or saw mill, | 
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~ $112, 000,000 


Paid in Fire Losses 
in the United States alone during 


60 YEARS 














BY THE 
LIVERPOOL 
AND T,ONDON 
AND GLOBE 


Insurance Company. 





ASSETS U. S. BRANCH, 
$12,560,211. 
NET SURPLUS, 
$4,421,815. 





CONFLAGRATION PROOF. 
New York Office, 45 William Street. 








Gommercial Union Assurance Company 
(Limited) 
OF LONDON. 
PINE AND WILLIAM STS., NEW YORK CITY 














JOHN C. PAIGE CO. 
INSURANCE 
BS KILBY ST. BOSTON, MASS. 








POLICYHOLDERS SURPLUS $2,422,978.14 7 
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Surplus Lines 


London Lloyds 


(Guaranteed Underwriters Only 


. . te : , . 
We can furnish you two policies covering up to $60,000 on a single risk 
in seventeen (17) syndicates composed of 116 guaranteed names of 
London Lloyds Underwriters that accept American fire business through 


our office. 


Immediate binders given ; 10% commission paid. 


If you are 


short of insurance send us full information, including list of the principal 
represented companies and amounts they carry. 


We invite your patronage and promise careful attention to your 


interest. 


MARSH & McLENNAN 


Chicago Office, 159 La Salle St. 


New York Office, 54 William St. 




















January 28 1909. 








CASUALTY AND 


SURETY HAPPENINGS 





REINSURES ALL ITS BUSINESS 


IN UNITED STATES CASUALTY. 





New York Company Assumes All Lia- 
bilities of Norwich and London 
Accident Insurance Ass’n. 





Failing to interest sufficient capital 
in the formation of a new company to 
take over the business and plant of the 
Norwich and London Accident Insur- 
ance Association of England, in this 
country, A. B. Cilley, United States 
manager of the corporation, on Friday 
last, arranged for the transfer of its 
entire liability here to the United States 
Casualty Company of New York City. 

The contract of reinsurance, which 
takes effect February ist, was signed 
on behalf of the Norwich and London 
by Edwin Gissing, its foreign manager, 
and for the United States Casualty 
Company by President Edson S. Lott. 

Mr. Cilley is to become manager of 
the personal accident and health de- 
partments of the United States Casu- 
alty, with which branches of underwrit- 
ing he is well acquainted. 

The retirement of the Norwich and 
London from these shores, after. two 
years representation here, is not due 
to dissatisfaction with the character or 
quality of the business secured—its pre- 
mium income in the States last year 
being close to $250,000—but is wholly 
attributable to the refusal of the vari- 
ous State authorities to permit its 
writing now that its stock is owned 
wholly by the Norwich Union Fire, an 
organization writing fire insurance 
here, and the home business of the two 
offices is to be merged. While the 
passing of the Norwich and London is 
an ocee.in for sincere regret, its offi- 
cers an’ _olicyholders are to be con- 
gratulated upon the transfer of its lia- 
bility to so sound and progressive an 
organization as is that directed by Presi- 
dent Lott. 








AUTOMOBILE LIABILITY. 





Among other interested attendants 
upon the great automobile show now in 
progress in New York City, says “Rough 
Notes,” are liability underwriters who 
are striving in every way to keep up 
with the strenuous pace set by this mod- 
ern meteor that has swept into their 
field of business. The 1909 cars are 
generally larger and more powerful than 
those of 1998, but the devices for their 
control are also improved, the natural 
tendency to maintain a balance between 
hazards, an‘ safeguards being apparent. 
But the great touring car with its racing 
possibilities presents many new perplex- 
ities for the underwriter to solve or to 
test out at possibly costly experience. 
The field is so new and contains so 
many original problems that the situa- 
tions demend rather ready wit and good 
judgment than experience. 

In cost a high-grade car with all its 
equipment represents a large invest- 
ment. Its use involves the constant 
menace of destruction to this consider- 
able investment. The elements of 
chance seem to be largely on the side 
of annihilation: by wreck or fire rather 
than in favor of a natural depreciation 
through wear and tear. In addition to 
ithe numerous physical hazards to be 
taken into account there is, on a large 
percentage of machines, a very positive 
moral hazard. Policies covering liability 
may also involve an indeterminable lia- 
hilitv which it is impossible to measure 
by the premium charge. 

In the beginning of the business those 
companies which wrote this line of lia- 
bility considered it only an insignificant 
side line, assumed more for the accom- 
modation of their agents than for the 
purpose of realizing profits. As such it 
did not cut a large figure in their total 


business, and if loss was experienced 
the item would not be of consequeuce. 
But the business has literally leaped to 
gigantic proportions. Companies have 
been amazed at its development and 
haye been dazzled by its possibilities. 
With the growth of its importance there 
has come the correlative desire on the 
part of those which had entered the 
field to secure as much of it as possible. 
This has developed sharp competition 
and competition has led to the liberali- 
zation of contracts to a large degree. 
There is still lacking the necessary ex- 
perience to make the determination of 
rates sound and practical, and most of 
the innovations adopted by individual 
companies are necessarily undertaken 
in the dark and their workingout will 
show whatever results as to profit or 
loss justified their adoption. The poli- 
cies carried on many of these large cars 
involve a greater liability than the av- 
erage fire insurance policy, and each 
contract deserves the same careful con- 
sideration that is given to a fire policy. 
Automobile liability business is no long- 
er a side line, and it has come to stay. 
It will grow in volume and importance 
and those companies which hope also to 
stay must not be upset as to their good 
judgment in their eagerness to secure 
as large a volume of it as _ possible. 
Sometimes it is better to let the other 
fellow try out a theory first and after 
he has demonstrated its practicability 
then it can be safely adopted. Of course, 
no progressive company is going to 
stand aside and let all the new ideas 
come from its competitors, but the point 
we would make is that all new ideas 
that are adopted should be tempered 
with the best good judgment of which 
the propounder is capable. 





Suit, it is reported, is to be instituted 
against the United States Fidelity and 
Guaranty Company, of Baltimore, by 
the authorities of Milwaukee, Wis., to 
recover under its fidelity bond issued to 
Frank Woller, a former clerk of the 
municipal court, who, it is alleged, em- 
bezzled $29,000. 





New York Report Holds That Home 
Companies are Discriminated 
Against. 





With reference to surety insurance, 
Otto Kelsey in his report to the New 
York Legislature said, that the compa- 
nies have been endeavoring to lay a 
foundation fer such an experience rec- 
ord as will enable them to estimate loss 
reserves more scientifically. Until re- 
cently there was such ill-considered 
competition for the business of surety 
companies as to jeopardize its ultimate 
safety. This runious course has by com- 
mon consent been abandoned and ai:ie- 
qate rates are believed to be imposed. 
The experience of the Department has 
clearly demonsirated that the business 
of suretyship is of such a character as 
te require all possible safe-guarding of 
the interests of policyholders. Seciion 
24 of the insurance law as to limitation 
of risk discriminates in a marked degree 
against domestic insurance corporations 
end corporations organized under laws 
of any country outside of the United 
States transacting this line of business 
as compared with insurance corpora 
tions incorporated under the laws of any 
other State of the United States. The 
limitation fixed by Section 24 is a wise 
one, but the special privilege given com- 
panies of other states is not in the na- 








ture of safe-guarding the interests of 
policyholders. 
Heavy Damages Awarded. 
In the case of Bdward G. Hollis 


against P. A. B. Widener, traction mag- 
nate, of Philadelphia, for personal in- 
juries resulting in the loss of a leg by 
the plaintiff, while he was employed on 
Widener’s yacht, a jury in Court of Com- 
mon Pleas No. 5, of the Quaker City, 
awarded damages of $15,000. 

This was the second time the case had 
been tried, the plaintiff having suffered 
a non-suit on the first trial through lack 
of sufficient evidence. Hollis’ attorneys 
took an appeal to the Supreme Court, 
where thev succeeded in having a new 
trial ordered. The trial occupied all of 
the week before Judge Staake. 

Hollis was employed an an oiler in the 
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Sprinkler Leakage, Automobile Liability, Burglary and Theft, Fly Wheel, Public Liability, 
General Liability, Plate Glass, Health, Steam Boiler, General Water Damage, Physicians’ 
Defense, Personal Accident, Employers’ Liability, Teams Liability, Elevator, Vessel Liability, 
Disability and all other classes of Casualty insurance. 









SOOO 


PRINKLER LEAKAGE 

Insurance is a handmaid 

of fire insurance. The au- 

tomatic sprinkler system 

reduces the fire insurance 

rate, but it also introduces a new 
hazard—that of accidental leakage of 
water and consequent damage. The 
Maryland Casualty Company’s policy 
of insurance against loss thru sprinkler 
leakage carries with it not only reim- 
bursement for the damage sustained, 
but also frequent and thorough inspec- 
tions, by sprinkler system experts, for 
the purpose of preventing accidental 
leakage and keeping 
the system in 
order. 
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engine-room of the yacht; in the summer 
of 1902, he slipped as he attempted to 
step on the small platform near the ice 
trcachine. His right foot was caught in 
the driving wheel of the engine and the 
lower part of his limb was severed. 





ON A STOCK BASIS. 


Empire Casualty Company to Have 
Capital of $250,000—Removing Head- 
quarters to Philadelphia. 





After operating for a couple of years 
along assessment lines, the Empire Cas- 
ualty Company, of Parkersburg, W. Va., 
has been reorganized upon _a_ stock 
basis, and its headquarters transferred 
to Philadelphia, where spacious offices 
have been secured in the Drexel build- 
ing. The authorized capital is $250,000, 
the par value of shares being $10 each. 
The entire stock issue has been under- 
writen by Hardy & Company, and once 
the shares be disposed of Mr. Hardy 
will become one of the corporation's 
general agents. 

The Empire Casualty is arranging to 
write personal accident, health, zenera] 
liability, plate glass and burglary insur- 
ance, each department to be in charge 
of a capable underwriter. 





MASSACHUSETTS BONDING. 





Two Vice-presidents Elected at Annual 
Meeting—Company Experienced 
Good Year in 1908. 





The second annual meeting of the 
Massachusetts Bonding and Insurance 
Company, says the “Journal of Com- 
merce and Commercial Bulletin” was 
held last Friday, President T. J. Falvey 
and the board of officers being practi- 
cally unchanged. James L. Richards 
and Earl M. Lanphear are new vice- 
presidents, while Albert C. Johnson was 
elected an assistant secretary. Presi- 
dent Falvey’s report showed an excel 
lent underwriting profit for the year, the 
assets as of December 31 showing an in- 
crease of $124,000, which especially 


is 


creditable when the heavy initial ex 
penses of orgarization are taken into 
consideration. The company received 
gross premiums of $340,000, the ratios 


in both surety and burglary business be- 
ing very satisfactory. The company 
commenced business about December 1. 
1907, with a capital of $500,000 and a 
surplus of $250,000 


CONSIDERING RE-ORGANIZATION. 





A special meeting of stockholders 
the Metropolitan Surety Company, 
this city, which is now in the hands 
a receiver, was held some days ago, at 
which the feasibility of reorganizing 
the institution was discussed 

No definite conclusion was arrived at 
in the matter. Instead a special com- 
mittee was named, whose members will 
look into the subject at length, report- 
ing their data and conclusions at a later 
period. 


of 
of 


of 





“Accidents to Working Children.” 


The above forms the title of a com 
prehensive address delivered at the 
fifth annual meeting of the National 


Child Labor Committee at Chicago last 
week, by Edwin W. DeLeon, first vice- 
president of the Casualty Company of 
America 

Lack of space alone prevents our re- 
producing at this time a goodly portion 
of the address, though we hope to be 
able to do so a little later 


Complains of Surety Rates. 





Reporting to the New York Legisla- 
ture upon the progress pf barge canal 
work, Superintendent Fr C. Stevens, 
complains of the premium rates charged 
for surety bonds issued to contractors 
upon the job. 
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Enterprise Accident & 


Home Office, Land Title Bldg., PHILA., PA. 


Casualty Insurance Co. 





PROPOSED CAPITAL....-- 





SURPLUS .....------- secret creer teen e tenn e tee nee $1,000,000 











NEW MANAGER FOR OCEAN. 





Philadelphia Representative of Aetna 
Indemnity to Supervise 
Fidelity Department. 

Several weeks ago The Eastern Un- 
derwriter exclusively announced the de- 
cision of the Ocean Accident & Guaran- 
tee to take up fidelity insurance. Since 
that time matters have been progress- 
ing favorable, and under the super- 
vision of Claude G. Bryan, who in ad- 
dition to his literary work has charge 
of the Burglary Insurance Department, 
forms, ete., had been prepared with 
the object of opening up the new line 

on or about January 1, 1909. 

One of the most important duties in 
this connection was the selection 
of an underwriter to have _ specific 
charge of the new department, the 
choice falling upon Thomas P. Cum- 
ming who has been in charge of the 
Philadelphia office of the Aetna Indem- 
nity Company. 

Mr. Cumming is a young maa, about 
30 years of age and previous to assum- 
ing the Philadelphia management of 
the Aetna Indemnity was associated 
with the home office of the company. 
In fact his entire experience in the 
fidelity business has been with that 
company. 





Great is the Ocean. 





Elsewhere in this issue appears the 
financial statement of the Ocean Acci- 
dent & Guarantee Corporation for the 
year ending December 1, 1908, which 
shows that the corporation is managed 
with exceptional skill, making substan- 
tial increases in all departments and 
growing in financial strength. Owing 
to the panic which prevailed during 
the closing months of 1907, and the 
fore part of 1908, it was natural to as- 
sume that losses among business enter- 
prises would be unusually heavy and 
this means heavier loss ratio in the 
credit insurance branch of the business. 
Notwithstanding that such was the case, 
the Ocean materially increased its re- 
serves and also its surplus to policy- 
holders. 

It will be noted that in addition to 
the reserves maintained according to 
statutory requirements, aggregating 
nearly $2,000,000; more than a half mil- 
lion of dollars is voluntarily reserved to 
cover all possible contingencies. 


It is the intention of th: Ocean on 
or about May 1 to move into new aad 
extensive quarters in the heart of the 
insurance district of this city, having se- 
cured a long lease on the two top floors 
of the new building now in course of 
construction at the corner of John and 
William streets. 





THE FINAL CHAPTER. 





George A. Fuller Company Pays $30,000 
to Relatives of Iroquois Theatre 
Victims. 





The final chapter in the Iroquois The- 
atre disaster, which occurred at Chi- 
cago five years ago, in whica several 
hundred people lost their lives, was 
had on Friday last, when the Hlinois 
Superior and Circuit courts dismissed 
the suits before them. It is estimated 
‘that fully 400 actions are still before 
local and Federal courts. 

The George A. Fuller Construction 
Company, which was one of the defend- 
ants to the suits, will pay about $30,000 
to the heirs of persons who were killed 
in the catastrophe, a uniform settle- 
ment of $750 per case being made. 





CONFERENCE ON LLOYDS. 





Company Managers to Discuss the Com- 
petition of the Foreign Freebooters. 





How best to meet the growing com- 
petition of underwriters at London 
“Lloyds,” will be discussed at a gath- 
ering of insurance company executives 
—fire, casualty and surety—to be held 
at the head offices of the National Sure- 
ty Company, this city, to-morrow. 

'W. B. Joyce, president of the Nation- 
al Surety, has given the Lloyds matter 
careful attention, and may be counted 
upon to supply some practical views as 
to how the foreign freebooters may be 
curbed. 





A resolution recently offered in the 
Pennsylvania Legislature directs Gover- 
nor Stuart to invite the governors of 
the States of New York, New Jersey, 
Delaware, Maryland, West Virginia and 
Ohio to co-operate with Pennsylvania 
for a convention to enact a uniform au- 
tomobile law in the States bordering up- 
on Pennsylvania. 
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Surplus and Capital - - - - 


DISABILITY INSURANCE 
SICKNESS or ACCIDENT 


$1.00 Per Month to $100.00 Per Year. 
A. E. FORREST, Sec’y 


$625,069 
460,323 
982,073 


Exclusive Territory 


CHICAGO 


WRITE: 











THE BEST RESULTS 


are obtained by agents who represent the 


CONTINENTAL CASUALTY COMPANY 


CHICAGO 
because the 
accident and health insurance. 

f you would share in the prosperity 


» ILLINOIS 
have the Greatest Variety of the Most Attractive policies of 


of Continental representatives, address 


H. G. B. ALEXANDER, President and General Manager 


1208 Michigan Avenue . 


Chicago, Illinois 


IN NEW JERSEY ALONE. 





Nearly Nine Hundred Persons Either 
Killed or Injured by Railroads of 
the State in 1908. 





New Jersey’s record of railroad cas- 
ualties for 1908, newly issued, again em- 
phasizes the great need for the adop- 
tion of additional safeguards to railway 
passengers and employees, and is a 
strong reminder of the desirability of 
carrying accident insurance. 

Within the State in the year ended 
December 31, 1908, 360 persons were 
killed, and 511, more or less severely in- 
jured upon the railways; a sub-division 
cf the casualties indicating their nature, 
reads as follows: 

In collisions—4 killed, 61 injured; 
crossing track at highway—41 killed 
and 11 injured; in derailments—2 killed 
and 13 injured; at bridges and tunnels 
—12 killed, 11 injured; struck by loco- 
motives and cars—75 killed and 60 in- 
jured; getting on or off of trains—21 
killed and 63 injured; coupling or un- 
coupling cars—3 killed and 19 injured; 
trespassing on right of way—167 killed, 
and 126 injured; other causes—35 killed 
and 91 injured. Most of the deaths 
and injuries occurring to those listed 
under other causes were to employes 
who fell from trains. 





Made Large Gains. 





The paid for business of the Boston, 
Mass., and Providence, R. I., agencies 
of the Mutual Life of New York, under 
the management of T. Howard Lewis. 
until July 1st in charge of the Albany, 
N. Y., agency of the same company, 
showed an increase of $2,685,719 over 
that of the year 1907. 





An Alert Agency Force. 





Gauged by the standard of practical 
results achieved, there is nothing slow 
about the Maryland Casualty Company, 
of Baltimore, or its agency force. Com- 
plete figures being now available, it 
develops that during 1908, ninety-nine 
of the company’s general agents sub- 
stantially increased their business 
over that of the previous year, and that 
too, in spite of the backward conditions 





that obtained generally throughout the 
industrial and commercial worlds dur- 
ing the past twelve months. 

The solid indemnity of the Maryland 
Casualty and the progressiveness of its 
management, has attracted to the ser- 
vice of the company a corps of field 
men that would do credit to any enter- 
prise. 





Cannot Recover Damages. 





Court Declares That Parties Riding on 
Scenic Railways Voluntarily Place 
Themselves in Danger. 





In reversing a verdict for $3,000 which 
Phoebe Lumsden had secured as dam- 
ages from the L. A. Thompson Scenic 
Railway Company, operators of an 
amusement at Coney Island, Supreme 
Court Justice Ingraham says that parties 
patronizing such attractions must as- 
sume all risk, unless it can be shown 
that there was mismanagement or neg- 
ligence in operation. 





North American Accident Co. 





There is nothing of a “skiddoo” na- 
ture about the 23rd annual statement 
of the North American Accident Co. of 
Chicago. Its capital stock of $200,000 
is fully paid up and it has assets of 
$625,069; reserves for all contingencies 
$164,746; surplus to policyholders, $460,- 
323. The total income of the company 
during 1908 was $982,074. 

The North American Accident was 
organized in 1886, and during 1908 paid 
11,000 claims. The company is doing 
business under the supervision of thirty- 
four States. 





Another Live Stock Company 
rates. 


Incorpo- 





Inspired by the success achieved by 
the Indiana and Ohio Live Stock Insur- 
ance Company of Crawfordsville, a 
second corporation of like nature is 
forming in the Hoosier State. It is to 
be called the American Live Stock In- 


surance Company, and will maintain 
headquarters at Indianapolis. Its cap- 
ital is to be $100,000. While insuring 


against loss of stock through death, the 
new company will also indemnify 
against theft loss. 





ASSETS 
Railroad Bonds’ - - $2,323,530.08 
State and Municipal Bonds, 737,229.83 


The Ocean Accident & Guarantee 
Corporation, Limited 


OF LONDON, ENGLAND 
UNITED STATES BRANCH 
Statement December 31, 1908 





U. 8. Government Bonds - 153,150 00 

Mortgage Loans on Real 
Estate - - - - 46,080.20 
Cash in Banks - - 89,252.44 
Interest Due and Accrued, 41,142.40 
All Other Securities - - 11,021.25 

Premiums in course of col- 
lection - - - - 253,440.41 
$3,654,846.61 


350 Broadway 





LINES WRITTEN 
Liability, Automobile, Elevator, Steam Boiler, Plate Glass, 
Burglary, Messenger Hold-up, Fidelity Bonds, Health, Per- 
sonal Accident and Credit Insurance. 





AMERICAN HEAD OFFICE: 


OSCAR ISING, General Manager 
Metropolitan Department: 


LIABILITIES 
Reserves, Statutory Requirements: 
Unexpired Risks - $1,077,211,70 


Casualty Claims - - 576,017,39 
Credit Claims - - - 91,009.75 
Commissions - - 66,664.26 
Taxes and Sundries - 56,237.50 


Voluntary Additional Reserves: 


Casualty Dept. - - 70,000.00 
Credit Dept. - - 200,000.00 
Special Contingent - 250,000.00 
Surplus to Policyholders - 1,267,706.01 
$3,654,846.61 


New York 


92 WILLIAM ST., N.Y. 
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Accident and Health Insurance of the Twentieth \Centery. 





By Walter C. Faxon, Vice-Pres., Ame Life Insurance Company, Hartford, Conn. 


(Continued ‘from dant week.) 


Because of the nature of the accident 
ine insurance doubled in value, and at 
-hort intervals during the period of dis- 
ability, payments at $50 per week were 
made, amounting to nearly $10,000. At 
the close of this period $15,000 more be- 
came payable for the loss of the hand 
and foot, plus $50 for the surgical opera- 
ton performed. 

It so happened that the beneficiary 
named in the policy was also a passen- 
ser in the elevator. She received inju- 
ies from which she died soon after, and 
$5,000 was paid to the insured on ac- 
count of her death, $17.50 having al- 

sady been paid to her for setting her 

roken arm. 

The insured, having received $5,000 

cause of the death of the beneficiary, 

nd nearly $10,000 in weekly indemnity, 


ecided to accept the $15,000 payable 
yx loss of his hand and foot, in the 
form of 20-year four per cent. bonds, 
r in the shape of an annuity, thereby 


lding a large sum in the way of inter- 
est values to the total receipts from the 
policy. 

The same doubling of the amounts in- 

ired would occur if the accident hap 
pened to the insured while a passenger 
n a railroad train, trolley car, on a 
steamboat, or while he was in a burning 
wuilding, or, with some companies, if 
struck by lightning or injured by the 
falling of the outer walls of a building. 
Double payments are offered by some 
ompanies in event of accidents to the 
persons insured while riding in automo- 
biles, but this hazard is so manifestly 
one which cannot be assumed at present 
premium charges that few companies 
are exploiting ft, and some of those that 
are experimenting in this direction are 
charging an inadequate extra premium 
for the double Mability incurred. 

It would not seem difficult to sell such 
contracts of insurance when offered by 
accident companies of high character 
and standing, and yet, to get these con- 
tracts sold the companies have been 
forced by competition and the fierce 
struggle for business to pay very much 
higher commissions than were ever paid 
in the olden days when the policies were 
so hadged about with conditions as to 
make the payment of a claim almost an 
act of grace on the part of the company 
rather than the fulfillment of an unques- 
tioned obligation. 

I have indicated that the changes that 
have been made in policy forms have un- 
dermined the companies defenses 
against fraudulent and improper claims. 
There are two reasons for this course 
of action on the part of the companies, 
one igs the wish to avoid repetition and 


verbiage in the phraseology of the con- 
tracts; the other is the helplessness of 
the companies in enforcing their de- 


fenses in the courts. The idea is that 
if a defense cannot be used to accom- 
plish its intended purpose, it might as 
well be eliminated, thereby depriving 
competitors of an argument against the 
contracts. 

To illustrate my point, the contracts 
used to exempt from liability in event 
of death due to inhaling gas, that being 
a favorite method of committing suicide 
oftentimes difficult to prove. The courts 
lecided that “inhaling gas” as used in 
the policy did not mean inhaling gas in 
the generally accepted meaning of those 
words, but meant the conscious and 
willful inhalation of gas. If the com- 
pany could establish that the death was 
due to the conscious and willful inhala- 
tion of gas—I do not refer to taking gas 
as an anesthetic—its suicide clause 
would furnish the necessary defense. 
The companies have either eliminated 
all reference to gas or have specifically 
provided that they will be lable in such 
cases. 

Reliance is now had upon the insur- 
ing clause only, in nearly all policies 


sold to the better class of risks, to con- 
fine the scope of the insurance to losses 
caused by bodily injuries inflicted by ex- 
ternal, violent and accidental means, 
which injuries, independently of all 
other causes, result in death, loss of 
limb, limbs, sight or time, and it is ex- 
ceedingly difficult to frame language 
that will express this restriction with- 
out being cumbersome. * What is the re- 
sult? 

It is imposible to convince either a 
claimant or a jury that liability for bod- 
ily injuries inflicted “solely through ex- 
ternal, violent and accidental means” 
does not apply to cases where gross in- 
toxication was of all the “means” 
through which the injuries were in- 
flicted, the most important, in that it 
was responsible for the events causing 
the injuries, and the means which 
caused the intoxication were neither 
violent nor accidental however external 
they might have been before being ab- 
sorbed into the circulatory system of 
the victim. In the absence of the most 
specifice language exempting from lia- 
bility in event of injuries received 
while the insured is intoxicated or by 
reason of his having been intoxicated, 
we have to ignore that condition as 
bearing upon the question and pay many 
claims not contemplated in the fixing of 
the rates at which the insurance is sold. 

To avoid these cases as much as pos- 
sible, as well as cases where disease 
conditions occasion like results, the 
greatest care and discrimination must 
be exercised in the selection of risks 
originally and in the subsequent elimi- 
nation of risks that become impaired. 
The volume of business that could 
otherwise be written is materially re- 
duced and dissatisfaction created on the 
part of the individuals declined, and his 
friends. The impression is also given 
that the companies are willing to take 
risks only upon such hazards as in fire 
insurance would be the insuring of 
“stone walls under water.” 

In my judgment the companies would 
do well to state plainly in their policy 
contracts that not only must the inju- 
ries be accidenally inflicted, but the ac- 
cident must not have been caused by 
disease conditions; nor may the loss, 
whether of life, limb, sight or time, be 
the result, wholly or in part, of disease 
not directly resulting from the injuries 
themselves. In the case of Ward vs. 
Aetna Life Insurance Company, recent- 
ly decided in the Supreme Court of Ne 
braska, where the insured, who had suf- 
fered a sprained ankle, from which in- 
jury however he had recovered and re- 
sumed his work as a locomotive fire- 
man, died at the close of the first day 
On which he had gone on his engine as 
a result of his having eaten too much 
and also from drinking too much cold 
water, the day being very warm, the 
court decided that “where a person af- 
ter recovery from an accidental injury, 
succumbs to a disease which would not 
have been fatal but for the lowered vi- 
tality following such injury, the disease, 
and not the lowered vitality, is the 
cause of death.” In the same opinion 
the court quite clearly stated the fact of 
the company’s liability if the disease 
was directly caused by the injury, us- 
ing the following language: “Where a 
person accidentally injured is insured 
against accident under a policy which 
provides for the payment of a sum 
named in case death results solely from 
such injury within ninety days, all mor 
bid changes in the exercise of vital 
functions or the texture of bodily or- 
gans which result from or are indueed 
by such injury, should be regarded as 
the effect thereof, and not as indepen- 
dent causes; and when death results 
from such morbid changes it is caused 
by such accident within the meaning of 
such policy.” 

(To be continued next week.) 





F aetedene ae CASUALTY 


INSURANCE CO. OF NEW YORK, 





















Home Office, 47 CEDAR STREET. 
PLATE GLASS pee, 
peRsonat accivent POLICIES 


Of the Most Approved Forms 
EUGENE H. WINSLOW, President 
Daniel D. Whitney, Vice-Pres. 8. Wm. Burton, Sec. Alonzo G. Brooks, Ass*t Sec. 
RELIABLE AND ENERGETIC AGENTS WANTED, 



























ESTABLISHED 1856 


NORWICH 4No LONDON 


Accident Insurance Association 


of Norwich, England 








AcDINT INSU payer comPAe? 


of New York 


SUPERIOR POLICIES Liability 
KIMBALL C. ATWOOD, Presider» Accident and Health 
290-292 Broadway, New York. Insurance 


PAYNE & RAMSEY, Inc. 


GENERAL AGENTS 








NEW YORK CITY OFFICE 





1 LIBERTY STREET 




















PHILADEL PHIA 
CASUALTY Co. 


WALTER LE MAR TALBOT 


THE EMPIRE STATE 
SURETY COMPANY 


President 
—— Capital - $500,000.00 
LIABILITY Surplus- 204,602.35 
ACCIDENT PLATE GLASS Surety and a ~~ Liability, Burglary 
HEALTH CREDIT BOND Plate Glass, oe cee — and 
INSURANCE OFFICERS: 


WH. M. TOMLINS Jr.. President. 
WILLARD P. REID 
RK. 8. KEELOR, M. D. 
Viee-Previdents. 
Daniel Stewart, Seeretary. Alfred J. Hedsen, Ase’t See’y 
Warrel 8. Pangbern, Treasurer. Rage Hirsh, Gea’! Counsel 


New York Office, 84 William St. 


MOSES MAY 
WALTER J. MOORE, 


We Want Live Agents 


New York City Office 
84 WILLIAM STREET 











Brooklyn Office, - 192 Montague St. 





LONDON GUARANTEE AND ACCIDENT CO., Ltd. 











































OF LONDON, ENGLAND 


Head Office _F. J. Walters 
CHICAGO Resident Manager 


sisisninipalii 45-49 Cedar St. 
A. W. MASTERS New York 
Gen"s Manager as 
Elmer A. Lord & Co. 
145 Milk St., Boston 


Resident Mgrs. ,-— 
. New England 


Liability, Accident, 
Health, Credit, Burglary 
and Sieam boiler 





Established 1869. 








THE FIDELITY AND CASUALTY COMPANY 


97 to 130 CEDAR ST., NEW YORK CITY. 


Assets.. a ucdeek ..$7,537,429.91 

Capital and ‘Surplus. TR ar eee 2,013,400.24 

Losses paid to January |, 1908..26,629,131.90 
This Company grants insurance as follows: 


Bonds of Suretyship for persons in positions of trust, Fidelity Bonds, Burglary, 
Plate Glass, Steam Boiler, Fly Wheel, Employers. Public, Teams, Workmen’s 
Collective, Elevator and General Liability ; Personal Accident, Health, Physicians’ 
Liability and Bonded Attorneys’ List. 


eile OFFICERS...... 
GEORGE F. SEWARD, President 
ROBERT J. HILLAS, Vice President and Sec. HENRY CROSSLEY, Asst. Secretary 
FRANK E. LAW, 2nd Asst. Secretary GEOBGE W. ALLEN, 8rd Asst. Secretary 
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UNITED SURETY COMPANY 


BALTIMORE.MD. 


JOHN B. MURPHY, 
RESIDENT VICE-PRESIDENT. 


New York Office, 84 William Street. 


TELEPHONE 1770-71 JOHN. 











Dividends of 6% paid June 20th, 1908, to stockholders of 


THE HOME LIFE INSURANCE COMPANY OF AMERICA 


INCORPORATEO 1899. 
Executive Offices, 420 Walnut Street 
Philadelphia, Pa. 


$2,000,000.00 Paid For Insurance Written 
: Since March 6th, 1908: 


All policies are registered and signed by the Insurance 
Commissioner. Agents ja to sell an ideal stock proposi- 
tion can obtain good contract. 


‘address ‘ioscutiee Officers : 
JOHN LANGHAM, Jr., President JOSEPH L. DURKIN, Secretary 
GUY DE LA RIGAUDIERE, Manager of Agencies 




















Have You a Connection With a 
Desirable Accident and Health Company? 


IF NOT. WHY NOT? 
THE GREAT EASTERN CASUALTY 
AND INDEMNITY COMPANY, 


290 BROADWAY, NHW YORE orrTy, 
Issues a line of contracts which give ADEQUATE PROTECTION and 
COMPLETE SATISFACTION to Policyholders, 
Write, if you are interested, to 


LOUIS H. FIBEL, President, 











A Good Man Wants a Position With 
a Good Company 


A company that can meet the requirements of the various Insurance 
Departments, prospective insurants and policyholders alike, and at 
the same time so arrange a schedule of commissions that a position 
in the field will be profitable. One whose general agents are all 
making money. 


FOR GENERAL AGENCY CONTRACTS, ADDRESS 
ROY M. MARSH, Superintendent of Agencies 


Security Life Insurance Co. of America 
THE ROOKERY. CHICAGO, ILLINOIS 








The Southern States Life Insurance Company 


OF ALABAMA - 
WILMER L. MOORE, President 
FRANK 0 


. MEADOR, 

Vice-President Sec. and Treas. 
A CLEAN RECORD 

“The administration of the Company has 

been beyond reproach ee the report 

of Actuary 8. H. Wolfe, examiner for the 

Alabama Insurance Department. 
We base our claim for support on 
SOUNDNESS not § 

Reliable Agents who want Liberal Contracts 

can apply to 

ROBERT ¥ MOORE, Agency aw 

N.F. J 


CKSON, Field Superintenden 
Candier Building, Atlanta. toe, 


T.D 





























THE SATISFACTION OF 


DOING THINGS | 


Port & man win, ORKING with the 
RIGHT cele SB, wall there is to te Pes 
instance, a <a that sells policies that the PEo- 
PLE WANT and wii! buy—that they cannot afford to 
— Capron Ww ie with a company that WORKS 

H yo actually | does things to help cea 

One that will give ‘ou a “square deal.” When 
fr to the point where you want to connect wit! 
ive company—not too | to appreciate me ritore 
effort nor too smal Ito be out of th 6 Face, write to 
the SECURITY MUTU. LIFE. “Ir you are now 
Perv —_ aN view to connecting with ons which will help you 


ACRBON § Sup’t of Agencies, Brincuamton, N. Y. 

























investigating com 
most ina a -— 


























Industrial Life and Health Insurance Company 
Home Office: 502-511 Austell Bldg., Atlanta, Ga. 


Insures men, women and children against loss by sickness, accident and death, 
all under one policy. Premiums, 5 cents to 50 cents per week. - 
Organized 1891, enjoys seventeen years of unprecedented success; maintains 
seventy-five branch offices in Georgia, North Carolina, Alabama and Florida. 
Closed the year 1907 with marvelous results. Tobe fully appreciated, our policy 
contract must be compared with other companies, you being the judge of which 
is the best. We know the verdict will favor our contract. 


Joun N. 8. C. McEAcHERN, Second Vice-Pres. 


L. M. SHEFFIELD, Secretary 


McEAcHERN, President 


R. H. Dosss, First Vice-President 








The Scranton Mutual Life 


Is issuing policies of the highest order which when taken together 
with the attractive stock offer makes the finest insurance proposition 


ever brought before the public. That is the reason why this Company 
has written $9,000,000 of business since September, 1907. 


Write for information concerning agent’s contracts. None 


better or more liberal. 


CONNELL BLDG., SCRANTON, PENNA. 








Required by its Charter to maintain the legal reserve 
on every policy it issues. 


The Masonic Mutual Life Ass'n. 


Ave Kevsro,~ 
oF ouR 








SECURITY 
seeks Of the District of Columbia, 

\ RESERVE Chartered by Congress 1869. 

\ on ‘‘Combines legal reserve safety with fraternal economy’’ 
Every Policy An exceptional opportunity for producing agents. 


WM. MONTGOMERY, Sec’y. 
Corner 12th and G Streets, N. W. Washington, D. C. 














NATIONAL LIFE INSURANCE COMPANY 
of the United States of America 
CHICAGO 


ESTABLISHED 1868 








ALBERT M, JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
CHARLES B. SHEDD, Treasurer 
ROBERT D. LAY, Secretary 








Insurance in Force December 3lst, - - $50,066 ,932.77 
RECORD Gain in Apportioned Surples | in at, . . 105,734.09 
OF 1907 Gain in Assets, : ° ° 1,037,668.19 
Excess of Income over Disbursements - - 1,093,028.43 














CHICAGO’S OLDEST AND STRONGEST COMPANY 











